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The Dy. General Manager

Corporate Relationship Department,

Bombay Stock Exchange Limited,

P.]. Towers, Dalal Street,

Mumbai - 400 001.

Dear Sir,

Re: Outcome of Board Meeting held on 04.11.2019
Ref: Scrip No. 503015

The Board of Directors of the Company at its meeting held today Le. 04* November, 2019 has approved the
following:

e Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
we are enclosing herewith, un-audited Standalone and Consolidated Financial Results for the Second
Quarter and half year ended 30 September, 2019 and the Limited Review Report for the same.

e Modern International (Asia) Limited, a wholly owned subsidiary of the Company has incorporated a new
company in Vietnam naming Modern International (Vietnam) Company Limited with the investment of
USD15000. In view of this, Modern Intérnational (Vietnam) Company Limited being subsidiary of the
Modern International (Asia) Limited now becomes a step down subsidiary of the Modern India Limited

« The meeting of Board of Directors commenced at 03.30 p.m. and concluded at 6,15 p.m.

Thanking You,
Yours faithfully,

?«N N INDIA LIMITED

‘:_lﬂ—-ﬂ'a-’//:zf -"'ﬁ: elf‘E

{Parind Badshah]

Vice President & Company Secretary

Address: 1, Mittal Chambers, 228, Nariman Point, Mumbai -400 021.
FCS No: 5414

Encl:afa
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Independent Auditor’s Review Report on standalone unaudited financial resuits
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Modern India Limited

1. Introduction

We have reviewed the accompanying statement of unaudited standalone financial
results of Modern India Limited (the “Company"”) for the quarter and half year
ended September 30, 2019 together with related notes thereon (the "Statement”)
attached herewith, being submitted by the Company pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015") read with SEBI
Circulars. Attention is drawn to the fact that the comparative unaudited financial
results for the quarter and half year ended September 30, 2018 have not been
subjected to review as stated in note 5 of the Statement.

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our
review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstaterment.

A review is limited primarily to inquiries of company personnel and analytical
ocedures applied to financial data and thus provides less assurance than an audit.
ave not performed an audit and accordingly, we do not express an audit opinion.
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3. Basis for qualified conclusion

An amount of Rs. 1,348.48 lakhs (net of Rs. 104.64 lakhs recovered till date) is
outstanding as trade receivables as at September 30, 2019 in respect of commodities
trading transaction done on National Spot Exchange Limited (NSEL). The Company has
filed a representative suit in the Hon'ble Bombay High Court for recovery of the same.
Ministry of Corporate Affairs (MCA) had ordered merger of 63 Moons Technologies
Limited with NSEL which has been set aside by the Hon'ble Supreme Court of India.
Pending outcome of the legal suit and resolution of uncertainties involved, the
management has considered the recelvable as good for recovery. However, In the
absence of appropriate audit evidence, we are unable to determine the extent of
recovery possible In this case. (Refer note 2 of the Statement).

4. Qualified Conclusion

Based on our review conducted as above, except for the possible effects of the matter
described in the Basis for Qualified Conclusion paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement of
unaudited standalone financial results prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended read
with relevant circulars issued thereunder including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105045W

N\ praventss Ta

Partner
Membership No. 048725

UDIN: |30uR A 2SARKRACULI2I

Place: Mumbai
Date: November 04, 2019
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MODERN INDIA LIMITED

CIN:L17120MH1933PLCOD2031

Regd. Office : 1, Mittal Chambers, 228, Nariman Point, Mumbai - 400 021
Webwww.modernindiz.co.n, Email: info@modernindia.co.in, Tel.:022-67444200, Fax:022-67444300
Statement of Standalone Financial Results for the Quarter and Half Year Ended on 30th Saptember, 2018

{% In Lakhs)
Unaudited Unauditad Auditad
Quarter Endod Year to Data Year Ended
Particulars
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2013 3.03.2019
1 |Revenue from operations
(@) MetSales Reverue From Opesations 1,852 45 384,83 27823 223708| 376788 764565
{b) Other Operating Reveanue {10.80) 2019 284 9.39 5.12 1252
Total Revenue from operations 1,841.65 404.82 276516 | 224647 | 3,772.98 765817
Dither Incame {(Including interest income) 440.74 383.60 438.75 B24.34 819.65 1,461.38
Tatal incoms 2.282.39 7EB.42 3,204,50 | 3,070.81 4,592.63 8,119.53
Z |Expenses
(&) Purchases of Goods Traded 1773589 32718 282553 | 210118 3.571.02 7.280.41
(b) Changes In invenionas ..;,l'_ finished goods, (96.65) (28 43) (416 86) (125.08) (406.39) 3 1E.E-E}||
Stock-in-Trade and work-in progress
{ &) Employes Benefits Expense 140.51 14229 165.00 282,80 31418 581.17
(d) Finance Cosl 327.78 31872 325.09 64350 640,59 801.92
(&) Depreciation and amorization axpenses 84,57 7324 78.05 157.81 141,34 318.02
(1) Other Expenses 325.37 186.71 7297 51208 973.17 1.285.19
Total Expenses 2,555.57 1,016.71 3,550.04 | 357229 | 523292 9,957.85
3 |Profit / (Loss) befare Exceptional iterns and Tax [273.18) (228.29) {345.14) (501.48) (640.29) (838.32)
4 |Exceptional itams - - - = :
5 |Profit/ {Loss) before Tax (273.18) (228.29) (345.14) (501.48) (640.29) (838.32)
B |Tax Expense (84.65) 60.81 (121.35) (33.84) (222.38) (302.51)
7 Mot Profit | (Loss) after Tax {188.53) {279.10) (223.79) {467.64) (417.91) (535.81)
B |Other Comprehensive Income
#) erms that will not ba reclassified (o Prafit & Loss 030 0.31 0Es 0.61 1.3 1,23
Remeasurement of postemployment benefit
cbligations
Deferred Tax on above (0.08) (0.10) (0.21) {0.18) i0.43) {0.41)
9 |Other Comprehensive income 0.23 0.4 0.44 0.44 0.88 0.82
10 |Total Comprehensive income for the Year (188.31) (278.83) {223.35) (467.21) (417.03) {534.99)
11 |Paid-up Equity Share Capital - {Face Value ¥ 2/ each) 750.86 750.86 750.86 750.86 750.86 750 86
12 |Other Equity excluding Revaluation Reserves 133016
13 |Earning Per Share (EPS) Face Value T 2/- sach (not
annuahzed)
Basic EPS (0.50) (0.74) {0.80) (1.25) {(1.11) (1.43)
= Ciluted EPS {050} (L74) (0.60) {1.25) £1.11) (1.43)
Notes:
i [The above results of the Company for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committes
and approved by the Board of Directors in their respective meetings held on MNovember 04, 2018,
2 |The Statutory Auditors in thelr Report on the Financial Statements for the year ended on March 31, 2019 have aualified their opinion as||
regards Recelvable of T 1,348 48 Lakhs in respect of Cominodities Trading Transsction done on NSEL .
The Managements reply is stated here under.
An amount of ¥ 1,348.48 Lakhs (Net of ¥ 104 64 Lakhs recovered lill date) 1s cutstanding as receivable in respect of Commodites Trading
Transactions done on National Spot Exchange Limited (NSEL}), The Company has filed a representative suit in the Hon'ble Bombay High
ICWH_ for recovery of the same and matter is scheduled for hearing on November 05, 2018, Ministry of Corporate Affairs (MCA) had
ordered merger of 63 Moons Technalogies Limited with NSEL which has been set aside by the Hon'ble Supreme Court of India. In the
meanwhile various decrees have been passed by the High Court of Bombay against defaulters, including sale of commodities and assels
is alzo In process. Various agencies including Economic Offenca Wing and Enforcement Direclorate ane also In process of liquidating
lassate of defaulters, However considering uncertainties involved in making any reliable estimate of amount recoverable, provision If any
will be ransidered at an appropriate time on the basis of resultant outcome. Until then the dues. are considarad as good.




Tax axpanse comprises of current tax and defarmed tax

National Company Law Tribunal (NCLT), vide order dated July 11, 2019, has approved the Scheme of amalgamation of Modemn India

Free Trade Warehousing Private Limited ('MIFTWPL") and Modem India Property Developers Limited (MIPDLY), wholly cwned
subsidiaries with the Company and the cerified copy of the Order approving the said Scheme has been filed with the Registrar of
Companies on August 7, 2019. The appointed date of the said Schame was April 1, 2018. Tha company has given necessary affect of the
sfaresaid Scheme in the financial results by restating the figures for the quanter and half year ended September 30, 2018 in accordance
with Appendix C to Ind AS 103 Business Comnbinatian .
The comparative unaudited financial results for the quarier and half year ended Seplember 30, 2018 have been prepared by the

management after giving necessary sffect to above mentionad scheme of amalgamation and have nol been subjected to limited review by
the auditors

The Ministry of Corporate Affairs has notified Indian Accounting Standard 116 ("Ind AS 116°), Leases, with effect from 1st Aprl, 2019 Tha|
Standard primarily requires the Company, as a lsssee, to recognize, at the commencement of the lease a right-fo-use asset and a lease
liahility (representing presant Value of unpaid lease payments). Such right-to-use assais are subssquently depreciated and the lsase
liability reduced when paid, with the interast on the lease liability being recognized as finance costs, subject to certain remeasurement
adjustments. As permitted by the standard, the Company has elected to apply this standand to its leases we.f st Apnl, 2018 and
comparatives for the previous period [ year have not been restated, The effect of this adoption is insignificant on the Loss for the period,
The net assets (PPE) and net llabilities as al September 30, 2018 have increased by ¥ 457 35 Lakhsand ¥ 49924 Lakhs tively,

Previols period/year's figures have been regrouped / reclassified f restated wheraver necessary (o correspond with the current "
guarter/penod's classification/disclosure.
{TIn Lakhs-]l]
Segment - wise Revenue, Results, Assets and Liabilities
Unaudited Unaudited Audited
Quarter Ended Year to Data Year Ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
Segment Revenuo
a) Trading 1,764 .48 332.58 2E8667 | 2007.04 362332 7.389.58
b) Renewable Energy 87.68 51.75 85.36 135.44 143682 25393
c) Real Estate 0.30 0.30 030 0.60 0.90 1.50
d) Others {10.80) 2019 2.84 8.39 5.12 1315
Total Revenue from Operations 1,841.65 404,82 276516 | 2,24647 | 377297 7.658.17
Segment Results:
a) Trading T.62 (12.64) 18.23 (5.02) 10.82 12.55
b) Renewable Energy 6.80 [24.81) (60.37) (18.01) 191.17) (138.21)
lc) Real Estate 10.21 3.36 8.70 1356 §.81 (203.38)
Total 24.43 (33.90) [32.44) (9.47) {70.54) (329.04)
Less:
(i) Finance Cost {327.78) (315.72) {325.09) {643.50) {B40.58) {801.92)
) ﬂm‘?““”ﬁ""’ MpRE HoEST et 3016| 12133 1239|  151.49 70.84 262,64
B diture
Profit /(Loss) before tax (273.18) (228.29) {345.14) (501.48) {640.29) (838.32)
Segment Assets:
a) Trading 284517 1,465 .67 386085 | 284517 3,860.85 2:471.44
E} Renewable Enargy 1.251.02 1,276.71 164960 | 1.251.02 1,640.68 1,346.84
c) Real Estate 3,384 49 2.859.37 371821 | 332440 371821 3670.58
[4) Unaliocated / Corporate 13,464 10 | 1389762 | 1154681 | 1346410 | 1154681 12,808.20
Total 21,044.78 | 19,299.67 | 20,775.56 | 21,044.78 | 20,775.56 20,297.07
Segment Liabilities:
a) Trading 785.89 108.45 1,639.37 TBS5.89 1,6838.37 1,103.57
b} Renswable Energy 31.86 28.31 39.18 31.86 3018 12.15
¢] Real Estate 16,284.91 | 1627131 | 1647690 | 1628491 | 16478.90 16,265.07
d) Unallocated / Corporate 2A32 B3 1,085.48 41261 | 243283 41261 B35.26
Total 19,535.69 | 1749755 | 18,570.06 | 19,53569 | 18570.08 18,216.05 f




Midern India Limited

Spatement o

f Standslone Cuash Flow Tor the Half Yetr onded September 30, 2019

(% in Lakhs)
Particulars Half Year ended HLalf Year ended
September 30, 2008 | September 30, 2018
{1l nauadited) [ U s indited)
Cash flows from operating activities
Luss before 1 for the period (500.95) (640,29
Adgustments: for.
Interest Expense 48.06 2936
Urwinding of Finanee costs relating 1o viduations of Secarity Deposil 59183 61123
Eenl Estite income on far vhathon of secunly deposs (370513 {04 284)
Interest income Tecognised m profit of loss (11345 {86.22)
Interest on finmneial Assets at Amortised Cosi 022} (5. 18)
Dividend maoome {33.45) (37.09)
Investment (income)Loss récognided in profit or loss 19.45 (41.56)
Gatn on disposal of property, plant and equiprment (1.1m 076
Met (gain)loss ansing on financial assee mandstonty mesured at e value 67.12 (0.03)
through profit or loss
Pravision no longer required (18.57) (3.82)
Provision Tor doubtful debis and advonces B 2500
[eferred Lease Hont 028 <
Imerest Expenses as per INDAS 116 361 z
Amaortisation as per [ND AS 116 203 -
{repreciation and amortisstion of non-curenl assets 149.78 141.34
{351.93) (610.76)
Movements in working it
{IncreaseWdecrease in trade receivables (415.4%) (1,341.43)
{Increase)decreass N Invniories (125.08) (4.39)
{Increase)/docrease in Other receivable 12111 {3565
{Increase Vdecrense i other asssts (184300 3352
Increasel{decrease) i trade und other payables (31758} 46 45
Incrensel| decrease) in provisions 247 1322
\noreas: i Security Deposil received (0 (0.0
{ Decremsepmerease m finonciol and non finencial linhilities [0¥5 A% (1149
Cash penersted from pperationg (1,165.35) (1,882.53)
Tncome tmxes paid L1849 {584.58)
Net cash (used mgeneraied from aperaring activities {1,154.48) (246711
Cash Nows from investing acivities
Proceeds from dispesal of property, plint and equipnent .30 212
Payments for property, plant and equipmicnt (12.82) (433.13)
Paymens for Intungible sssets - -
[siterest recaived |06 00 86.22
Dividends recerved from Subsidiary 25,00 190
Ot dividends recerved §43 1800
Proceeds/{Payments | for purchase of investmenty (Net) 301 #5 1527 60
Fimed Depesit with Banks & (her Bank Balonoes (80,10} 075
Cither Loans Givew 218 :
Imter corporate Deposit given {5.77) (21547
et eash {used in)gensrated from imvstng aelivities 341.08 3,005.1%
{"ash flows Mrom firancing sctivities
(Repayment) / Proceeds from Current borrowings {MNet) . .
{ Repayment) [ Proceeds from Non-Current borrowings (Net) §20.96) 156.95
Payment owards Right 1o Use Assels (975 .
Dividend paid (ncluding DOT) - {132.62)
interest paid (48.06) {29.34)
et cash (used ind/generated from financing activities (TRTT {5.02)
Net inerense in cash and cash equivalents (892.15) 533,05
Cash and cash equivalents at the beginning of the period (469 56) {546.52)
Cash and cash equivalents at the énd of the period (1.361.81) (13.46)
Cish e cash equivalentsas per Bolarice Sheet 59.73 5010
L sans repayable on demand (142854 {83.57]
Total (1.361.81) {13.46)
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Non-current assais

{a) Property, Plant and Equipment
(b) Capital work-in-prograss

(c) Investment Property

(d) Other Intangible assets

(N Financial Asssts
(i) Investimants
(ii) Trade receivables
(i} Loans
(i} Others financial assels
{g) Mon Current Tax Assets (Net)
(h) Defarred lax assets (net)
(i} Other nan-current assets

Current assets

{a) |nventories

{b) Fimancial Assets
{iy Invesiments
(i} Trade receivables
(i) Cash and cash equivalents
{iv) Bank balances other than (i} above
{v) Loans
(wi) Other Financial Assets

{c) Cument Tax Assets (Net)

(d) Other cument assels

TOTAL ASSETS

EQul ILI
Equity

{a) Equity Share capitsl
{b) Other Equity

Total Equity

Non-current liabilities
(&) Financlal Liabilities
(i} Borrowings
(i) Other financial iablitiss
(D) Frovisions
{c) Other Non current liabfiities

Current liabilities
{a} Financial Liabllities
(il Borrowings
(i) Trade payables
fiiiy Other financial abilites
ib) Provisions
{¢) Other current liabilities

TOTAL EQUITY AND LIABILITIES

Mumbai, 4th November, 2018

(T In Lakhs)
Unauditad Auditoed
As At As At
30.09.2019 31.03 2019
227957 1.808.48
38587 AG5.87
470.80 473.25
10.37 13.80
1024633 10,114.50
282,83 410,08
40.50 51.28
1.028.38 004 73
174.18 1649 .65
14,908.95 14.601.79
1.6890.56 1,566,486
318 52330
2.854813 2.530.54
5873 2636
110,51 a0.4a0
464 10 440.51
B50.05 56.56
56,83 55.83
T44.75 55522
6,135.83 5,795.28 |
21,044.78 20,297.07
5086 Ta0.86
7H8.23 1.330.16
1,509.09  2,081.02]
8518 11572
13,726.47 12,708.82
3813 38.36
1,840.23 2411.74
15,700.01  15.276.64
1,421.55 456,02
785 89 1.103.57
390.03 134.73
5830 55
1,178.81 1,148,688
3,835.68 2,939.41
21,044.78 20,297.07
For and on behalf of the Board
Modern India Limited
4 AL
T Vijay Kumar Jatia

Chalrman & Managing Director
DIN No. 00086977
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Independent Auditor's Review Report on consolidated unaudited financial
results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Modern India Limited

Introduction

1) We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Modern India Limited ("the Parent"), which includes its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group')
for the quarter and half year ended September 30, 2019 together with the
related notes thereon (the "Statement”) attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations, 2015") read with SEBI Circulars. Attention is drawn to the fact
that the consolidated figures for the corresponding quarter and half year ended
Septemnber 30, 2018 as reported in these financial results have not been subjected
to review.

2) This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India read with

the Circular. OQur responsibility is to express a conclusion on the Statement
based on our review.

Scope of review

3) We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with
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We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable,

4) The Statement includes the results of the following entities:

|r_5r. No. | Name Of the Entity Relationship
', 1 Modern International {(Asia) Limited Subsidiary
2 Verifacts Services Private Limited Subsidiary

Basis for Qualified Conclusion

5) In case of the Holding Company, an amount of Rs., 1,348.48 lakhs (net of Rs.
104.64 lakhs recovered till date) is outstanding as trade receivables as at
September 30, 2019 in respect of commodities trading transaction done on
National Spot Exchange Limited (NSEL). The Company has filed a representative
suit in the Hon'ble Bombay High Court fer recovery of the same. Ministry of
Corporate Affairs (MCA) had ordered merger of 63 Moons Technologies Limited with
NSEL which has been set aside by the Hon'ble Supreme Court of India. Pending
outcome of the legal suit and resolution of uncertainties involved, the management
has considered the receivable as good for recovery. However, in the absence of
appropriate audit evidence, we are unable to determine the extent of recovery
possible in this case. (Refer note 2 of the Statement).

Qualified Conclusion

6) Based on our review conducted as above, except for the possible effects of the
matter described in the Basis for Qualified Conclusion paragraph 5 above, nothing
has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terrmns of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with relevant circulars issued thereunder including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matter

7) We did not review the unaudited financial results of two subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total assets
as at September 30, 2019, total revenues, total net profit/{loss) after tax and total
comprehensive income / (loss) for the quarter and half year ended September 30,

019 and cash flows (net) for the half year ended September 30, 2019, considered

f‘q} under in the Statement based on review of unaudited financial results by other

auditors:

L
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Rs. in lakhs
| Nameofthe | Total Total Total Net Total Cash |
subsidiary Assets Revenue for profit/ Comprehensive | Inflows
as at the quarter | (Loss) after | Income/(Loss) | (net) for
Sep 30, | and half year | tax for the for the quarter haif
2019 ended Sep quarter and and half year year
30, 2019 haif year ended ended
respectively ended Sep Sep 30, 2019 Sep 30,
30, 2019 respectively 2019
respectively B .
“Modern 3,426.72 16.40 51.74
International 4,207.66 and and and 130.58
{Asia) Limited * 6,960.95 46.60 81.93 N
Verifacts Services 592.73 53.22 53.32
Private Limited 1,887.04 and and andl 11,19
1,075.26 42.10 42.30

* the subsidiary is located outside India whose unaudited financial Information have
been prepared in accordance with accounting principles geperally accepted in that
country and which has been reviewed by other auditors under generally accepted
auditing standards applicable in that country. The Holding Company’s management has
converted the financial information of the said subsidiary located outside India from
accounting principles generally accepted in that country to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion in so far as It relates to the
financial information of the said subsidiary located outside India, Is based on the report
of other auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

These financial results have been reviewed by other auditors whose reperts have
been furnished to us by the Management and our conciusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Qur opinion on the Statement is not modified in respect of the abave matter with
respect to our reliance on the work done and the reports of the other auditors.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

NTVeng Jl—

Narendra Jain
Partner
Membership No. 048725

UDIN: | 504 R 2SANARCYEROR

Place: Mumbai
Date: November 04, 2019
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MODERN INDIA LIMITED
CIN:LAT120MH1923PLC002031

Reagdl. Office = 1, Mittal Chambars, 228, Nariman Foint, Mumbal - 400 021
Web:www.modemindia.co.in, Email: info@modemindia.co.in, Tel.:022-67444200, Fax:022-67444300
Staternant of Consolidated Financial Results for the Quarter and Hall Year Ended on 30th September, 2019

(% in Lakhs)
Unauditad Unaudited Audited |
. ulars Quarter Ended Year to Date Year Ended
30.09.20%8 | 20.08.2019 | 30.09.2018 | 20.09.2018 | 30.09.2018 | 31.03.2019
1 |Revenus from operations
(a} NetSales | Revenue From Operations 582362 | 438205| 5482828 1020567 | B78069| 1214820
(b} Cther Operating Revenus {10.80) 2018 2.B4 839 512 12.52
Total Revenue from operstions 581282 4.402.24 583110 | 10,215.08 8,785.81 19,161.72
Oiiher Incomae (Incheding intarest Income) 433.88 353.93 388 .37 BZ7.96 TTB.27 1,444 20
Total Incams f,246.80 4.796.22 6,229.47 | 11,043.02 9.562.08 20,605.92
2 |Expences
{8} Purchasas of Goods Traded 508448 | 378740| G08655| BE7VIED| 755873 1653866
Changes in inventories of finished gaods, %6 65 28 43 416,85 12508)| (40639 319,86
(8} syock-in-Trade and work-in progress { ) £ } [ ] { ] { } { y
{e] Emplopes Banafia Experise 424 45 43599 arzen B5E.48 73665 1,483.61
{d) Finance Cost 34324 330,17 336.82 B73.41 656.36 850,23
[ @) Depreciaiion and amortizstion expenses 11327 68,01 B& B8 211,28 16222 IE8 12
{1} Oiher Expansas 590.18 38436 | 1,021.23 g74.54 |  1,401.74 2.263.18
Total Expenses 6459.01 | 500550 | 6489.62 | 1146451 | 10,109.31 | 21,188.94 ||
3 |Profit / (Logs) before Exceptional items and Tax (z12.21)|  (209.28) (260.15)  (421.49)]  (547.23) (583.02)
4 |Excephonal fems - - - - -
5 |Profit ! [Loss) belore Tax (212.21) {208.28) {2610.15) (421.49) [547.23) (583.02)
6 |Tax Expenso (68.31) 50.76 {121.36) (17.55) (222 38) [261.92)
7 Inet Profit/ (Loss) after Tax (143.90)|  [J60.04)]  (138.79)|  (#03.94)|  (324.85) (321.10)
8 |Other Comprehensive Incoms
al  Nams thal will not be meiassifisd 10 Profil & Los: 0.44 0.45 0.65 0.89 1.31 1.78
Remeasurement of postemployment benefit
abligations
Deferred Tax on above {0.12) (0.14) (0.22) (D.28) (0.44) {0.57)
b ltems i il be recias e =
i fareign currancy transtation | 35,34 (0.01) B4, 26 3533 163.18 T225
g |Other Comprehensive incame 35,66 0.30 34.69 35.96 164,05 ?’3.4\1"
10 |Total Comprehensive income for the Year (108 24) {259.74) {54.10) {367.98) {160.80) [247.63)
11 |Profit for the year attributable to
{a) Shareholders of the Company (143.90) (260.04) (148.95) [403.94) (3249.00) (335.54)
{b) Non Contralling Interest - - 10.16 - 4.15 14,55
12 |Other Comprehensive Income of the Year;
{a) Sharahaiders of the Company 35.66 0.30 84.69 35.56 164.05 T34
b) Nen Caontroliing Interest - E H . : 0.06
13 |Total Comprehensive Income of the Year;
{a) Shareholders of the Company (108.24) (259.74) {84.25) (367.98) (164.94) (262.23)
(k) Wan Centrolling Interest - - 10.16 0.00 415 14.61
14 |Paid-up Equity Share Gapital - (Face Value T 2& each) 750.86 750.86 750.86 750.88 750.86 750.86
15 |Cither Equity excluding Revalusiion Reserves 2,695 86
18 |Earning Per Share (EPS) Face Viglus ¥ 2= each (nof
annualized)
Basic EPS {0.38) (0,69 [a4a) {1.08) (0.88) {0.89)
Diluted EFS (0.38) (0.69) (040} (1.08) (0.8} (0.89)
Motes:
1 |The above results of the Company for the quarter and hall year ended Seplember 30, 2018 have been reviewed by the Audit Committee
and approved by the Board of Directors in their respective meetings held on November 04, 2018
2 |The Statutory Auditors in their Repor on the Financial Statements for the year endad on March 31, 2015 have qualfisd their apinicn as |

regards Recelvable of T 1.348.48 Lakhs in respect of Commodities Trading Transsction done on NSEL .

The Managements reply is stated here under,

An amount of T 1,348.48 Lakhs (Mst of T 104.64 Lakhs recovered fill date) is oulstanding as receivable in respect of Commadities Trading
Transactions done on Mational Spot Exchange Limited (NSEL). The Company has filed a represantative suit in the Hon'ble Bambay High
Caurt for recovery of the same. Ministry of Corporate Affairs (MCA) had ordered merger of 63 Moons Technologies Limited with NSEL
which has been sat aside by the Hon'bie Suprems Court of India. in the meanwhile varioss decrees have baen passed by the High Court
of Bombay against dafaulers, including sale of commodities and assels is also in process. Vianous agencies including Economic Offence
Wing and Enforcement Direclorale are alsa in process of lguidating assete of defaullers: Howsver considering uncerainties imvolved in
making any refiable estimate of amount recoverable. provision jLacy will be considersd &t an appropriate time on the basis of resultant

outcame. Until then the dues are considered as goad. /m




Tax expense comprises of currant tax and defamed lax

National Company Law Tribunal {(NCLT), vicle order dated July 11,2018, has approved the Schéma of amalgamation of Modem India Fres |
Trade Warshousing Private Limited ("MIFTWPL?) and Modem Indis Property Devalopers Limited ("MIPDL"), whally owned subsidianes
with the Company and (he cerified copy of the Crder appraving the said Schema has been filed with the Reqgistrar of Companies on
August 7, 2019, The appointed date af the sald Schems was Aprl 1, 2018. The company has given necessary sffect of the aforesaid
Secheme in the financial results by restating the figures for the quarter and half year andad September 30. 2018 in accordance with
fppendit C to Ind AS 103 Busineas Combination

The consolidated financial results represent the resulls of business operations of the Company. its Wholly owned subsidiary companies |
Maodern Intemnational (Asia) Limited and Vertlacls Services Priviste Limiled.

The comparative unaudited financial results for the quarter and half year September 30, 2018 have been prepared by the management |
aiter giving necessary offect ta above mantiened schame of amalgamation and have not been subjected fo limited review by the atditomns.

The Ministry of Corporats Affairs has notified Indian Accounting Standard 116 ("Ind AS 118", Legses, with affect from st April 2018 Trnf
Standard primarily requires the Company, 25 3 lessea, to recognize, at the commencemeant of the lease a right-to-use asset and-a lease
liability (representing present Value of unpaid lease paymenis). Such right-to-use assets are subsequently deprecizied and the lease
liability reduced when paid, with the interest on the lease lisbliity being recognized as finance costs, subject lo certain remeasurement
adjustments. As permittad by the standard, the Company has elected to spply this standard o iis lessas wed fat April, 2018 and
comparatives for the previous periad [ year have not been restated The eflect of this adoption is Insignificant on the Loss for the period,
The net assets (PPE) and net liabilities as at Saplember 30, 2019 have increased by T 763.78 Lakhs and ¥ 772 83 Lakhs respactivaly

Previous perod/year's figures have been regrouped | reclassified | restated wherever necessary lo comespond With the current |
quarter/period's classification/disclosure.

[T in Lakhs}
Segment - wise Revenue, Results, Assels and Liabllities
Unauditad Unauditad Audited
Quarter Ended Year to Date Year Ended
30.08.2019 | 30.06.2019 | 30,09.2018 | 30.08.2018 | 30.09.2018 | 31 03.2019
Segment Revenue :
%) Trading 516647 | 386680 | 524430| 9p3zz7| T7E472| 1700675
b} Renewable Energy 87.69 E1TS 85.34 139 44 143.63 25353
¢) Background Check Services 5359 16 463 20 48831 1.032.36 B41.43 188630
d) Real Estate 030 0.30 030 Q.60 2.80 1.50
g} Others {1080} 2018 2 84 828 5.12 13.15
Total Revenue from Operations 5,812.82 4.402.24 5,831.09 | 1021506 #,7TE5.80 19161.72
Segment Results:
) Trading 1718 2131 75.99 3847 | 10559 5777
b)  Renewatie Energy 8.60 (24 61) (8037)|  (18.01) ©an|  paszy
¢} Background Check Services 113.16 895 75.90 122.11 70.35 22582
d) RealEstate 3237 (18.81) 11.25 13.56 9.1 (204.17)
Total 168.28 |  (13.16)| 10277 | 186.12 94.58 (58.79)
Less:
fi) Finance Cost (342.24) (330.17) [336.82) 1673.41) (B56.36) (850.23)
{ily Other unaliocable incoms net of unallocatde axperditute (38.25) 134.05 (26.10) 55,60 14.55 326.00 r
Profit l|Loss) befors tax (212.21)] (208.28)|  (280.15)] (4z1.49) (S47.23 {gs.nzlu
Segment Assels:
a) Trading T152.83 4, 08287 3.860.85 7.152.83 3,860.85 462203
bl Renewsble Eneray 125102 | 127671 | 184980 | 125102 | 164069 1,346.84
¢) Background Check Senvices 1887.04 | 176650 | 134963 | 1,887.04 | 134963| 152656
d) Real Estate 3,384.45 2,855,563 3T 3,384.49 371821 3,670.58
=) Unaliocated | Corporate 1212768 | 1334803 | 1399416 | 1212768 | 1399416 12,284 71
Total | 25803.07 | 23,318.73 | 2457254 | 25803.07 | 2457254 | 2348073
Segment Llabifities:
2 Trading 326066 | 1841.25| 210136 | 326968 | 210136| 184320
b) Renewable Energy .86 281 3818 3.86 39.18 12.15
¢) Background Check Sarvices 814.82 706.56 37994 | Bl4.82 378.94 466 51
d) Real Estate 16,284.91 | 16271.21| 16478.91 | 16.284.91 | 1647891 | 16,284.59
g) Unallocated / Corporale 2708.39 1,285.32 1, 80085 5?0539 1800.85 1,427 56
Total 23,107.76 | 20,432.76| 20.,800.24 | 23.107.76 [ 20,800.24 20,014.01




Sodern Tndia Limited
Sintement of Consolidated Cash Flows for the Hall ¥enr emled Septomber Mi, 20149

{T in Lakhs)
Particulars Half Year ended Hall Year ended
September 30, 2009 | September 30, 2018
A naudited) {Unaudited)
Cash Nows from operating activities
Loss hefore tx for the period (421.49) (54723)
Adjustments for:
Interest Expense 62.49 3409
Linwinding of Finance costs relating 1o valuntions of Security Deposit 50183 6l11.23
Teal Estate moome on fuir valuation of secuty depesit (571.51) (604283
Initerest income recognised in profit or loss (152.63) T110.a8)
Interest on fnuncial Assets at Amartised Cost {2003 (5.16)
Dividend mooamse (B45) (18 £y
Investment {incomeyLoss recopnised in profil o o 1733 {3359y
Giain on disposal of property, plant and asgquipmint (1.12) 93
Beet {gam)loss arising on fimancial issets mandatorily measured al far vidue 6722 {003}
through profit ar loss
Provigion no looger required {1897 (3.32)
Provision for doubiful debts and advonces - 25 00
Intergst Expenses as per INLFAS 116 1908 E
Amorisation as per IND AS 116 4230 .
Diepreciution and amartisation of nen-current ssels 16573 16322
(206.93) (481.00)
Wiowdrments in workange dapital
{Inerensevdecreane in trade receivabies (1,579.63) (296491 )
{Inerese)/decrenie in MyvENIOOCcS {125.09) {dlafr, 39)
[Ineresse)decrense m Other recesvable {51.06) (91 89
(Inerense)/decneass m other pdsels 216,72 13.52
Increase/{deceease) n trode and other payables 94857 #1338
[nerease{decresse ) in provisions #.00 1212
Increase in Seeurity Deposit received {000 (I
Inicreised{decrense) m Foreign Cumeney Flociualion . .
{ Decrease Vinerease in fnancial and non fmancial labilities 2104 7281
Cash generated from operations {TOH.28) (3H012.17)
Ineome tues paid 63.70 (B2 451
Net cash (used imn)/generdad rom operating activities {TIHL58) (3.044.63)
Cash fows from investing activities
Proceeds from disposal of property, plant and equipment 6.30 2393
Payments for property, plant and equipment (33.32) {4d0.81)
Payments for Intangible asses - (7.50%
[nterest received 11485 (REIR-T:]
Cither dividends recemnved 545 | 8,09
Proceeds{ Payments) for purchise of current and son currend investments { Met) 15134 2.519.43
Fixed Drepasit with Banks and Other Bank Bulances (80,14 {92.05)
Cither Loans Given 218 -
Tnrer corporate Depesl given (43.36) (59.47)
Net cash {used inygencrated from investing activities 1423 106229
Cash Mows from financing activities
{Repayment) | Proceeds from Current borrowings {Wer) . (46.18)
(Repayment) | Proceeds from MNon-Curment bommowings { Net) (.44} 161.02
Payment fowarnds Right 1o Lise Assets (5253 -
Dividend paid (mcluding DENT) (314} (137.71)
Inferest paid (62.49) (34,09)
Met-cash (wsed inygenerated from financing activities {122.62) (76.97)
Nel increase in cush and cash equivalents (722.97) {1,104.31)
Cash and cosh equivalents at the beginning of the perod {B75H)) (303.94)
ash and cash equivalents at the end of the perind (1.598.87) {1,413.25)
Cush and cash equivalents s per Balanee Sheit 21857 BB 9
Loans repavable on demand (1:817.44) L 1:502:22)
Total (L598.87) (1.413.25)




1  Non-current assets
(@) Property, Planl and Equipment
(b} Capital work-n-progress
(e) Investment Propedty
() Gooadwill
(&) Other Intangible assets

(i Financial Assets
) Imeestments
{ii} Others financial assels
{g) Nen Current Tax Assets (Net)
(h) Deferred tax asseis (nel)
{i}y Other non-current assais

2 Current assets

{a) Imveniores

(b} Flnancisl Assets
iy Investmants
(i} Tradae receivables
(i) Cash and cash equivakenis
{iv) Bank balances other than {iil) above
(v} Loans
{wi) Other Financial Assets

{c) Cument Tax Asssts (Net)

(d) Other cument asLats

TOTAL ASSETS

Ei MDD 8
1 Equity
(a) Equity Share capital
(o) Othar Equity
Total Equity

2  Mon-current liabilities
{a) Financial Liabilities
(il Bormwings
{ity Other financial liabiitias
{b) Provisions
{c) Dther Non current liabilities

34 Current liabilities
{a) Financial Liabilities
{l} Baorrowings
(i} Trade payebles
i) Other financial Habilites
(b} Provisions
{e] Other current llabilibes

TOTAL EQUITY AND LIABILITIES

(¥ In Lakhs)
Unaudited Audited
As Al As AL
30.09.2018 31.03.2019
261054 1.848.77
A65.87 355.87
470 B0 AT31.25
2.279.86 2.279.86
3530 49 48
6.940.57 8.818.57
33560 448.53
232.83 278 86
1,059.12 1.623.28
174.18 168.69
14,504.88  13,667.14
1.5490.56 156547
318 523,30
607818 448553
218.57 43.42
1.038.77 g74.15
588.10 595.51
305,82 104,48
178.83 21518
1, 196,89 1.281.55
11,298.08 9.803.59
25803.07 2346073
TH0.BE TE0.88
2.218.02 268556

2896888 344672

Murnbai, 4th November, 2015

113.68 1572
14,000.07 12.708.83
8321 781
1,840.23 241174
16,037.19  15316.40
1,817.44 91932
290348 195481
534 67 22548
59.91 5682
148148 1,541.08
6,797 4,697 .81
25,803.07  23,450.73
For and on behalf of the Board
Modarn India Limitad
. T
Vijay Kumar Jatia
Chairman & Managing Director

DIN No. 00096977




