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NOTICE

NOTICE is hereby given that the 10 Annual General Meeting of the Members of Modern India Free

Trade Warehousing Private Limited will be held at the Corporate Office of the Company at 1, Mittal
Chambers, 228, Nariman Point, Mumbai 400 021, on 06.08.2018 at 10.00 a.m. to transact the

following business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statement, the Balance Sheet as at 31 March, 2018,

Statement of Profit & Loss and Cash Flow Statement for the year ended as on that date and the
Reports of the Directors and Auditors thereon.

. Appointment of Statutory Auditor:

“RESOLVED THAT subject to the provisions of Section 139, 142 of the Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if
any, M/s. KS.Aiyar & Co,, Chartered Accountants, be and are hereby appointed as the Statutory
Auditor of the Company, to hold the office from the conclusion of 10% Annual General Meeting,
for a single tenure of 5 (five) years upto the conclusion of 15™ Annual General Meeting, at such
remuneration plus applicable taxes, and out of pocket expenses, as may be determined by the
Board of Directors of the Company and the Auditors.”

By Order of the Board of Directors

L
'\_‘_ﬂ- ‘\.—- o
Place: Mumbai Vijay Kumar Jatia
Date: 23.05.2018 Chairman

REGISTERED OFFICE: 1, MITTAL CHAMBERS, 223, NARIMAN POINT, MUMBAL 400 021 CIN:UB30Z0OMHIOOBPTCIBIATT



MODERN INDIA FREE TRADE
WAREHOUSING PVT. LTD.

gnyntnu’rm DIA

T ER P EIS
P .+ 07122 6744 4200
F:+ 97 22 6744 4300
E . info@modernindia.co.in
W woww. modamindia, co.in

NOTES:

A member entitled to attend and vote at the meeting is entitled to appoint a Proxy to
attend and vote instead of himself and such proxy need not be a member of the
Company.

Proxies, in order to be effective, must be received at the Registered Office of the Company
not less than 48 hours before the time of holding the meeting.

Registered Office: 1, Mittal Chambers, 228, Nariman Point, Mumbai-400 021
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MODERN INDIA FREE TRADE
WAREHOUSING PVT. LTD.

Explanatory Note to Item No. Z:

M/s.M.L.Sharma, Chartered Accountants, Statutory Auditor of the company had expressed their
inability to continue as Statutory Auditors of the Company and hence tendered their resignation
w.ef 16/11/2017. Hence to fill up the casual vacancy of the Statutory Auditor, the Company had
appointed M/s. K.S.Aiyar & Co, Chartered Accountants in the Extra Ordinary General Meeting held
on January 29, 2018 to conduct the audit for the financial year 2017 - 2018.

In pursuance to the provisions of Section 139(8) of the Companies Act, 2013, the Company needs to
approve the appointment of M/s. KS.Aiyar & Co,, Chartered Accountants, at the conclusion of the

10% Annual General Meeting
Hence the Board proposes the resolution for approval.

None of the directors are interested in this resolution.

By Order of the Board of Directors

Place: Mumbai
Date: 23.05.2018

REGISTERED OFFICE: 1, MITTAL CHAMBERS, 228, NARIMAN POINT, MUMBAL 400 021
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Chairman
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BOARD'S REPORT
To,
The Members,

The Directors have pleasure in submitting the 10" Annual Report on the working of the Company together
with the audited accounts for the period ended on 315 March, 2018.

FINANCIAL RESULTS ( in lakhs)
Particulars 2017-18 2016-17
® ®)
Loss before extra-ordinary items and tax (11.12) (9.24)
Extraordinary ltems . a
Loss before tax (11.12) (9.24)
Tax Expense: - -
Loss for the period after Tax (11.12) (9.24)

Earnings per Equity Shares
1. Basic (22.23) (18.48)
2. Diluted (22.23) (18.48)

GENERAL INFORMATION ABOUT THE COMPANY

The Company is engaged the business of providing, developing, promoting, dealing in, acquiring
maintaining and engaging into development of and construction of warehousing facilities by purchase,
lease, exchange, or and hire. The Company is also engaged in providing infrastructure pertaining to offices,
godowns, storage facility for all the complexes and warehouses the Company.

REVIEW OF BUSINESS OPERATIONS.

The Company has in its possession of land at village Sai, District Raigad which was acquired during the
preceding years, the said land area has potential and will offer good opportunities over a period of time. It
may also be noted that the new proposed airport to be built at New Bombay is in close proximity to our
land.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

The Registered office of the Company has been shifted from Modern Centre, Sane Guruji Marg, Mahalaxmi,
Mumbai-400 011 to 1,Mittal Chambers,228,Nariman PointMumbai-400 021.The stakeholders are
requested to take note of the new address of the Registered office of the Company.

DIVIDEND

As there are no operations and no revenue generated and in view of the losses, no dividend is proposed,

BOARD MEETINGS AND ATTENDANCE

Details of the Directors, their meetings, attendance is given below :



MNames of the Directors No.of Board No of Board Last

Meetings Meetings AGM
Held Attended Attendance
(Yes/No)
' Shri Vijaykumar Jatia ' 5 ' 5 YES
' Shri Mudit Jatia ' 5 ' 5 YES
' Shri N.K. Deora | 5 ' 5 YES

DIRECTORS AND KEY MANANGERIAL PERSONNEL :

There has been no change in the Board of Directors and the provisions of Section 203 of the Companies Act
2013, with regards to KMP doesn't apply to our company. It may also be noted that the provisions
pertaining to the independent directors doesn't apply to our company.

COMMITTEES OF THE BOARD
No separate committee has been formed; all major decisions are taken at the Board level.

The Company doesn't fall under purview of Section 135 of the Companies Act 2013 and hence no corporate
social responsibility committee has been formed.

The Company has adopted the prevention of sexual harassment policy which is implemented stringently.
VIGIL MECHANISM:

As a good practice, employees are encouraged to bring to the notice of the Management any discrepancies,
wrong doings, alleged fraud, etc which is dealt with very firmly.

DIRECTORS' RESPONSIBILITY STATEMENT

In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that:

i) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departure.

i) appropriate accounting policies have been selected and applied them consistently and the judgments
and estimates made are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at 31 March, 2018 and of its profit for the year ended as on that date;

ii) proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv) the annual accounts have been prepared on a going concern basis.

v) Internal Financial Control have been followed by the Company and that such Internal Financial
Controls are adequate and are operating effectively.

vi) Directors have devised proper system to ensure Compliance with the Provisions of all applicable
laws and that such system are adequate and operating effectively.

SUBSIDIARY COMPANIES

The Company doesn't have any subsidiary however the Company is a subsidiary of Modern India Limited.
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ASSOCIATE COMPANIES

The Company doesn't have any associate company nor does it have any joint venture with any other
company as on 31= March 2018,

EXTRACT OF ANNUAL RETURN

As required pursuant to Section 92(3) of the Companies Act, 2013 and rules 12(1) of the Companies
(Management and Administration) Rules,2014,an extract of Annual Return in MGT-9 is annexed to this
Report as Annexure 1).

AUDITORS

M/s. M.L.Sharma, Chartered Accountants, Statutory Auditor of the company had expressed their inability to
continue as Statutory Auditors of the Company and hence tendered their resignation w.ef. 16/11/2017.
Hence to fill up the casual vacancy of the Statutory Auditor, the Company had appointed M/s. K.5.Aiyar & Co,
Chartered Accountants in the Extra Ordinary General Meeting held on January 29, 2018 to conduct the audit
for the financial year 2017 - 2018 till the conclusion of the ensuing Annual General Meeting.

In pursuance to the provisions of Section 139(8) of the Companies Act, 2013, M/s. K.5.Aiyar & Co, Chartered
Accountants be appointed as statutory auditors of the Company for a period of 5 years at a remuneration to
be mutually decided.

PARTICULARS OF EMPLOYEES

There are no employees in the Company

SECRETARIAL AUDIT REPORT

The provisions of Secretarial Audit doesn’t apply to the Company.

FOREIGN EXCHANGE EARNINGS AND DUTGOINGS.

In compliance with the provisions of Section 134 read with Companies [Accounts) Rules, 2014, a statement
giving requisite information is given in Annexure ‘A’ forming part of this Report.

FIXED DEPOSITS: During the year under review, the Company has neither accepted nor renewed any Fixed
Deposits, under Section 73 & 74 of the Companies Act, 2013.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

There are no significant and material orders passed by the regulators or Court or Tribunals impacting the
Going Concern status and the Company’s operations in future.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has a well defined organization structure, documented policy guidelines, predefined authority
levels, and an extensive system of internal controls helps in ensuring optimal utilization and protection of
resources, IT security, accurate reporting of financial transactions and compliance with applicable laws and

regulations. L



PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company have duly complied with the provision of Section 186 of the Companies Act,2013 and it has
taken

SECURED LOANS: NIL

UNSECURED LOANS: NIL

CURRENT/NON CURRENT INVESTMENTS: NIL
GUARANTEES: NONE

SECURITIES EXTENDED: NIL

RISK MANAGEMENT POLICY:

The Management is working on a risk management policy which will help in mitigating the various risks
faced by the Company, currently the Board is regularly updated with various risk faced by the Company and
the steps taken to mitigate the same.

PARTICULARS OF CONTRACT AND ARRANGEMENTS WITH RELATED PARTIES

The Company has not entered into any contracts or arrangements with any related party hence form AOC 2
doesn't apply.

DISCLOSURE ABOUT COST AUDIT

Cost Audit is not applicable to the Company

RATIOS OF REMUNERATION TO EACH DIRECTOR: NOT APPLICABLE
Reply to Statutory Auditors Qualification

There are no qualifications in the Statutory Auditors Report.

As the Company has no associate or joint ventures and no subsidiaries there is no consolidation of
accounts.

DEFERRED TAX: NIL

INSURANCE

The Company will be considering taking adeqguate insurance cover for its assets.
PARTICULARS OF LOANS AND GUARANTEES GIVEN / TAKEN BY THE COMPANY.
No loan and guarantee given /taken by the Company

MANAGEMENT DISCUSSION AND ANALYSES: NOT APPLICABLE

HUMAN RESOURCE /INDUSTRIAL RELATIONS

The Company follows standard Human Resource and Industrial Relations.

o



RESTRICTION ON PURCHASE OF OWN SHARES

The Director has confirmed to the Board of Directors that the Company has not provided funds to any
person to purchase its own shares.

CORPORATE GOVERNANCE: NOT APPLICABLE

GREEN INITIATIVE:

Your Company has taken the initiative of going green and minimizing the impact on the environment. The
Company will hence forth be circulating the copy of the Annual Report in electronic format to all Members
whose email address are available with the Company. Your Company would encourage Members to register
themselves for receiving Annual Report in electronic form.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND
OUTGOING

The nature of the Company’s activities is such that there is nothing to state under provision of Section 134
of the Companies Act, 2013 read with the provision of Companies (Disclosure of Particulars in the Report of
the Board of Directors) Rules, 1988.

There has been neither any earning nor outgoing of foreign exchange during the year under review.

The Company looks forward for excelling in the business endeavors and improving shareholder value.

ACKNOWLEDGMENT

Your Directors wish to place on record their sincere thanks to the Valued Customers, Suppliers, Bankers,
Central Government, State Governments and various Consultants and Business Associates for their
continued support, co-operation and guidance, during the year under review. Your Directors also wish to
thank all stakeholders for their valuable contributions.

For and on behalf of the Board of Directors

>
\ B S P\-o-ﬁ..\_ i
Place: Mumbai Vijay Kumar Jatia
Date: 23.05.2018 Chairman

Registered Office: 1,Mittal Chambers,228,Nariman Point,Mumbai-400 021



ANNEXURE ‘A’ TO THE DIRECTORS' REPORT

INFORMATION AS PER SECTION 134 READ WITH COMPANIES (ACCOUNTS) RULES, 2014 AND
FORMING PART OF THE DIRECTORS’ REPORT FOR THE YEAR ENDED 315T MARCH, 2018
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND RESEARCH & DEVELOPMENT:

As the Company has no manufacturing activities, the provisions of Companies [Accounts) Rule, 2014
relating to Conservation of Energy, Technology Absorption and Research & Development do not apply to

your company.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

[a) - Activities relating to exports :  NIL
- Initiatives taken to increase exports ¢ NIL
- Development of new markets for : NIL

products & services & Export plans
otal Foreign Exchange:
(b) Total Foreign Exchang
(i) Earnings :  NIL

(ii) Outgoing :  NIL
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EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31% March, 2018

[|Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN:- D6320MHZ2Z00BPTC183877

ii) Registration Date: 23.06.2008

iii) Name of the Company: Modern India Free Trade Warehousing Private Limited
iv) Category / Sub-Category of the Company: Company Limited by Shares

v ) Address of the Registered office and contact details: 1,Mittal Chambers 228 Nariman
point,Mumbai-400 021

vi) Whether listed compam NO

v i | ) Name, Address and Contact details of Registrar and Transfer Agent, if any: NONE

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
51, | Name and Description of NIC Code of % to total
No- | main products [ services the Product/ turnover of the

service company

1 |[Engaged into the business of providing, developing
promoting, dealing in, acquiring, maintaining and engaging

into development of and construction of warehousing 5210 NiL
Facilities by purchase, lease, exchange, or and hire.
2 [The Company is also engaged in providing infrastructure
pertaining to offices, go downs, storage facility for all the
complexes and warehouses the Company dealing in. 5210 NIL
IMLPARTICULARS OF HOLDING, SUBSIIMARY AND ASSOCIATE COMPANIES -
NAME AND ADDRESS CIN/GLN HOLDING % of Applicable Section
5 OF THE ! shares
ND COMPANY SUBSIDIA | held
RY /
1  |Modern India Limited
1,Mittal Chambers, 228
RO, L17120MH1933PLC002031| HOLDING 51% ”“g:;ﬁﬁ::‘fg%ﬂm
Mumbai-400 021

\



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding
No of Percentage of
5 ~ Category  Shares held  Shareholding
A | . Promoters’ holding | .
: | a _Indian Promoters 40500 81% |
| b ~ Foreign Promoters 3 ]
| € | Persons acting in concert 9500 | 19%
L Sub-Total (A) . -
B _ Non-Promoters’ Holding
L. _ Institutional Investors = S :
|a | Mutual Funds and UTI | . i
| b Banks, Financial Institutions, Insurance -
t . Companies
e |Flls -
- __ Sub-Total(B) — £l | - =]
€ . Others | | :
'a | Private Corporate Bodies _=
b Indian Public SIS —
| € | NRIs/OCBs
- _ Sub-Total(C) o B |
D . Any other (Foreign nationals)
. Grand Total (A)+(B)+(C) 50000 100% |
(i} Shareholding of Promoters
S Sharehold Shareholding at the Share holding at the end of the year
SNo. er's Name beginning of the year
No. % of Y%of No. % of Y%of %
of total Shares | gfShares total Shares
Shar | Sharesof | Pledge Sharesof | Pledged/ | change
es the d/ the encumbe | in share
compa encum company | redto holding
ny be red total during
to total shares o ear
shares
y | Modernindia | Hoong | 5194 ’ 25500 51% :
Limited
2. |Vijaykumar Jatia| 10000 20% = 10000 20% -
3. Mudit [atia 5000 10% * 5000 10% = -
4. *Gauri Jatia 2000 4% - 2000 484 - -
5. *Sidhant Jatia 5000 10% - 5000 10% &
*Camellia
6. Mercantile 1500 3% 1500 304
Private Limited

\¥




*Shree Rani Sat

Investment and

Finance Private
Limited

1000

2%

1000

2% . *

*Fersons Acting In Concert (PALC's)

Note: Modern India Limited also holds Preference shares No.4, 75,000 of 2. 100 each which is 100% of
issued Preference Share capital.

(iii) Change in Promoters' Sharehelding: No change in promoter shareholding

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs): Not Applicable

(v) Shareholding of Directors and Key Managerial Personnel: There are No key Managerial
Personnel in the Company

SLNo.

the year

Shareholding at the beginning of

Cumulative Shareholding during the year

For Each of
the Director
Shri. Vijay
Kumar Jatia

No. of
shares

% of total
shares of
the
company

No. of
shares

% of total shares of the
company

At the
beginning of
the year

10000

20%

10000

20%

Date wise
Increase /
Decrease in
Share

holding
during the
year
specifying the
reasons for
increase /
decrease (e.g.

allotment /
transfer /
bonus/
sweat
equity etc):

NIL

INIL

NIL

NIL

At the End of
the year

10000

20%

10000

20%
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No.

beginning of the year

during the year

For Each of
the Directors
Shri. Mudit
Jatia

No. of
shares

% of total
shares of
the
company

No. of
shares

% of total shares of the
company

At the
beginning of
the year

5000

10%

5000

10%

Date wise
Increase /
Decrease in
Share

holding
during the
year
specifying the
reasons for
increase /
decrease [e.g.

allotment /
transfer /
bonus/
sweat
equity etc):

INIL

INIL

INIL

NIL

At the End of
the year

5000

10%

5000

10%

\




vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

There is no Managing Director, Whole-Time Director/or Manager.
B. Remuneration to other directors:
No Remuneration is being paid to Directors

€. Remuneration To Key Managerial Personnel Other Than MD/MANAGER/WTD: NOT APPLICABLE
vii. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NONE

Forand on behalf of the Board of Directors

b, 50 ‘
Place: Mumbai “Wijay Kumar Jatia
Date: 23.05.2018 Chairman

Registered Office: 1,Mittal Chambers, 228,Nariman Point, Mumbai-400 021
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Independent Auditor’s Report
To the Members of Modern India Free Trade Warchousing Private Limited,
Report on the Ind AS Financial Statements

We have audited the accompanying financial statements of Modern India Free Trade Warchousing Private
Limited ("the Company’). which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss (including other comprehensive income), the Statement of Cash Flow for the year then ended and
the statement of changes in equity for the year then ended. and a summary of the signjficant accounting
policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section |34(3) of the Companies
Act, 2013 (“the Act’) with respect to the preparation of Ind AS financial statements that give a true and fair
view ol the financial position. financial performance including other comprehensive income and cash ows
and changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) preseribed under Section 133 of the Act. read
with relevant rules made thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application ol appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness ol the
accounting records. relevant to the preparation and presentation of the Ind AS financial stafements that give g
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matiers

which are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

L
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K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 10
obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best ol our information and according to the explanations given o us. the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the linanciul
position of the company as at March 31, 2018, and its financial performance including other comprehensive
income. its cash flows and the changes in equity for the year ended on that date.

Other Matter

The Company had prepared separate sets of statutory financial statements [or the vear ended 31 March 2017
and 31 March 2016 in accordance with Accounting Standards prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules. 2014 (as amended) audited by the predecessor auditor
whose report for the year ended March31, 2017 and March 31, 2016 dated 16™ May 2017 and 25" May
2016, respectively expressed unmodified opinion on those financial statements. These financial statements
have been adjusted for the differences in the accounting principles adopted by the Company on transition to
Ind AS. which have been audited by us. Our opinion is not qualified in respect of this matter

L)

Heport on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order. 2016 (‘the Order’) issued by the Government of
India — Ministry of Corporate AfTairs. in terms of sub-section (11) of section 143 of the Act. we enclose
in the “Annexure — A", a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.

L
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CHARTERED ACCOUNTANTS

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income.
statement of changes in equity and the Statement of Cash Flow dealt with by this Report are
agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31. 2018 aken on
record by the Board of Directors, nong of the director is disqualified as on March 31, 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

(11 As per Notification dated |3th June, 2017 issued by Ministry Of Corporste Affairs for amending the
earlier notification no. GSR 464(E) dated the 5th June. 2015 the requirement of reporting on the
internal financial controls over financial reporting is not applicable to the Company: and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given 1o us:

i.  The company did not have any pending litigation which would impact its lnancial position:

ii.  The Company does not have any long-term contracts having material foreseeable losses. The
company does not have any derivative contracts: '

iii.  There were no amounts during the year which were required 1o be transferred. 1o the Investor
Education and Protection Fund by the Company:

For K. 5. Aivar & Co.
rtercd Afchuntants
ration Na. 1001 86W

Satish Kelkar
Place: Mumbai Partner
Date: May 23, 2018 Membership No: 38934
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CHARTERED ACCOUNTANTS

Annexure —A to the Auditor’s Report

(Referred to in paragraph | under the heading *Report on Other Legal and Regulatory Requirements’ of our
Report of even date on the financial statements for the vear ended on March 31. 2018, of Modern India Free
Trade Warehousing Private Limited)

(i) (a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets

(b) As explained to us, the fixed assets of the company have been physically veritied by the
management during the year and no material discrepancies were noticed on such verification
In our opinion, the frequency of verification is reasonable.

{¢) According to the information and explanations given to us, the title deeds of the Immovable
properties as disclosed in Note - 2 to the financial statements are held in the name of the
Company

(ii) In absence of inventories, clauses (ii) of the Order are not applicable to the Company.
]
(i) As informed. the Company has not granted any loans, secured or unsecured to companies,

firms, Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013, Accordingly, sub-clause (a), (b) and (¢) are not

applicable.

{iv) As the company doesn’t have any loans, investments. guarantees or securities provided in
terms of section 185 & 186 of the Companies Act. 2013, the clause (iv) of the Order is not
applicable.

(v) The Company has not accepted any deposits from the public to which the provisions of section

73 to 76 or any other relevant provisions of the Companies Act, 2013 or the Companies
(Acceptance of Deposit) Rules 2014 or the directives issued by the Reserve Bank of India

apply.

(vi) We have been informed that the Company is not required to maintain cost records under sub-
section (1) of section 148 of the Companies Act. 2013, which has been relied wpon.

(vii) (a) According to the information and explanations given to us, the provisions of Provident
Fund, Employees’ State Insurance Sales Tax. duty of customs. duty of excise and value added
Tax are not applicable to the company. The company is regular in depositing Income lax,
Service tax, Goods and Service Tax and any other statutory dues with the appropriate
authorities and there are no undisputed amounts payable for the same were outstanding as at
31st March, 2018 for a period exceeding six months from the date they became payable.

(b) According to information and explanations given to us and the books and records examined by
us, there are no disputed amounts payables for Income Tax. Service Tax and Cess etc.

\—



(Vi)

[ix)

(%)

(xi)

(xii)

(%)

(xiv)

(xv)

(xvi)

K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

According to the information and explanations given to us, the Company has not taken any
money from any financial institution, bank or debenture holder, and hence clause 3(viii) of the
order is not applicable to the Company.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) and term loans during the year.

According to the information and explanations furnished by the management, which have been
relied upon by us. there were no frauds on or by the Company noticed or reported during the
course of our audit, A
In our opinion, and according to the information and explanations given to us. the Company
has not paid any amount to its Directors as o Managerial Remuneration as prescribed by the
provision of section 197 read with schedule V of the companies Act, 2013 and accordingly the
provision of clause 3 (xi) of the order is not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
{xii) of the Order are not applicable to the Company.

All transactions with related parties are in compliance with sections 177 and 188 ol the
Companies Act, 2013 and the details have been disclosed in the Ind AS financial statement as
required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the yvear under review and hence clause 3 (xiv) of the
Order is not applicable to the Company. :
The Company has not entered into any non-cash transactions with direclors or persons
connected with him and hence clause 3(xv) of the Order is not applicable to the Company.

According to the information and explanations given to us. the Company is not required to be
registered under section 43-1A of the Reserve Bank of India Act, 1934

For K. 5. Aiyar & Co.
Chartered 2 tants
ICAT Firm ation No. 100186W

Satish

Place: Mumbai Partner
Date: May 23,2018 Membership No: 38934



MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED

Balance Sheet as at 3151 March, 2018,

(T in Lakhs)

As at As al As at
PARTICULARS Note No | March 31, March 31, April 1,
2018 2017 2016
I. ASSETS
(1) NON-CURRENT ASSETS
(a) Investment property 2 451.21 451.21 451.21
(b} Current Tax Assets (Net) 3 0.02 0.05 011
{2) Current Assets
(a) Financial assets
(i) Cash and cash equivalents 1 0.23 3.18 2.30
(i1) Other financial assets 5 294 - -
TOTAL 454.40 454.44 453.62
II. EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 6 5.00 5.00 5.00
(b) Other Equity 7 326.44 3137.55 346.79
(2) NON CURRENT LIABILITIES
{a) Financial liabilities
Borrowings it 12273 111.77 101.72
{3) CURRENT LIABILITIES
(a) Financial liabilities
Other financial liabilities G 0.24 0.12 0.11
TOTAL 454.40 454 .44 453.62
As per our report attached For and on behalf of the Board
For K. 5. Aiyar & Co.
L
o, . e
Director
NS

Partner

&ﬂL)-j-
Director T «
M. No. 38934

Place : Mumbai Place : Mumbai
Dated : May 23, 2018 Dated : May 23, 2018




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED

Statement of Profit and Loss for the Year ended 31st March, 2018

(¥ in Lakhs)
For the year For the year
MNote No. ended ended
March 31,2018 | March 31, 2017
| |Other Income 10 0.22 1.08
[l |Total Revenue 0.22 1.08
11 |Expenses:
{8} Finance cost 11 1196 10.05
{ b) Other expenses 12 .38 26
Total expenses 11.33 10,31
1V | {Loss) before exceptional items and tax (11.12) (9.24)
V |Exceptional ltems -
Wi| (Loss) before tax (11.12) (9.24)
VIl Tax expense: - -
M1 (Loss) after Tax (11.12) (9.24)
IX {Other comprehensive income
(1) ltems that will not be recycled to profit or loss
(a) Remeasurements of the defined benefit liabilities
[ {asset) -
(i) Income tax on items that may be reclassified to profit or loss =
Total comprehensive income for the period (11.12) (9.24)
X Eamings per Equity Share of T 10/- each: 13
Basic (Rupees) (22.23) (18.48)
Diluted (Rupees) (22.23) (18.48)
Significant Accounting Policies |

As per our report attached
For K. 5. Aivar & Co.
Fi g No. 1g0186W

Satish Kelkar
Partner
M. No. 38934

Place : Mumbai
Dated : May 23, 2013

For and on behalf of the Board

L

/ﬂ;;

Place : Mumbai
Dated ; May 23, 2018

| S "L —
Director

= s

raTw  Director




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2018

a. Equity share capital

(T in Lakhs)

Number T in Lakhs
As at April 1, 2016 0,000 5.00
Changes in equity share capital during the year - .
As at March 31, 2017 S 5.00
Changes in equity share capital during the vear - -
As at March 31, 2018 50,001 500

b. Other Equity
‘ Reserves and Surplus
Farticulars Retained Earnings

Balance as on 1st April, 2016 346.79
Profit for the year (9.24)
Balance as on 31st March, 2017 337.55
Profit for the year (11.12)
Balance as on 31st March, 2018 326.44

As per our report attached

For K. 5. Aiyar & Co.
Chartered Ac

sh Kelkar
Partner
M. No. 38934

Mumbai
Dated : May 23, 2018

For and on behalf of the Board

Chairman
—
il ack.
or Director
MT
Mumbai

Dated : May 23, 2018




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

(T in Lakhs)
A.  Cash Flow From Operating Activities: 2017-2018 2016-2017
Net Profit Before Tax (r1.12) (9.24)
Add / (Less) ;
Interest expense on Financial liability at 10.96 10.96 10.05 10.05
amortised cost
Operating Profit/(Loss) before working Capital Changes (0.16) .52
Increase/{decrease) in other Fmancial Liability 0.12 012 0.00 0.00
Cash Generated from Operations (0.04) .82
Direct Taxes Paid (Net) 0.03 .06
Net Cash Used in Operating Activities (0.00) 0.87
B. Cash Flow from Investing Activities:
Loan to Limited Company (2.94) -
(2.94) .
Net Cash Used in Investing Activities !1.94; -
C. Cash Flow from Financing Activities:
Dividend Paid - - - -
Net Cash from Financing Activities - -
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) !2.95! 0.87
Opening Balance of Cash and Cash Equivalents 318 2.30
Closing Balance of Cash and Cash Equivalents 0.23 3.18
Net Increase/(Decrease) as disclosed above (2.95) .87

As per our report attached
For K. 5. Aivar & Co,

elkar
Partner

M. No. 38934
Place : Mumbai
[ated : May 23, 2018

For and on behalf of the Board

b‘\lq. \.—- e

Director

caat

Director
MT x

Place : Mumbai
Dated : May 23, 2018




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
Note No. 1.1 : SIGNIFICANT OF ACCOUNTING POLICIES

I. Background

Modern India Free Trade Warchousing Private Limited (the company) was incorporated on 23rd June, 2008 as o
private limited company domiciled in India and incorporated under the provisions of the Companies Act, 1956, The
Company was incorporated with the object of developing, promoting and construction of warehousing facilities under
free trade zones and domestic tani{Tarea.

1. Significant Accounting Policies followed by the Company

Basis Of Preparation Of Financial Statement :

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the “Ind AS') as notified by Mimsiry of Corporate Affiirs pursuant to Section 133 of the Companies
Act, 2013 (*Act’) read with of the Companies (Indion Accounting Standards) Rules. 2015 as amended and other
relevant provisions of the Act.

These financial statements for the year ended 3 15 March, 2018 are the first financials with comparatives, prepared
under Ind AS. For all previous periods including the year ended 315t March, 2017, the Company had prepared its
financial statements in accordance with the sccounting standards notified under companies (Accounting Standard )
Rule, 2006 {as amended) and other relevant provisions of the Act (hereinafier referred 1o as "Previous GAAP") used
for jts statutory reporting requirement in India,

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

The accounting policies are applied consistently 10 all the periods preésented in the financial statements, including the
preparation of the opening Ind AS Balance Sheet as at Ist April, 2016 being the date of rransition to Ind AS.

Historical cost convention
The finantial statements have been prepared on a historical cost basis, except certain financial assets and liabilities
that are measured at fair value;

Current non-current classification
All assets and liabilities have been classified as current or non-eurrent as per the Company’s normal operating cycle
(twelve months) and other criteria set out in the Schedule 11 1o the Act,

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakh rupee upto two
decimals as per the requirement of Schedule 111, unless otherwise stated.

Use of estimates and judgements

The preparation of financial statements requires the management 1o make estimates and assumptions that affect the
reported amounts of Assets, liabilities and contingent liabilities on the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual results and
estimates are recognised in the period in which the results are known / materialised.

Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, bank
overdraft, deposits held at call with financial institutions, other short-term highly liguid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Revenue Recoganition:

Adl income are a:cwcmﬁl basis.




H Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity
instrument of another entity
(1) Financial Assets
Initial Recognition
In the case of financial assets, not recorded s fair value through profit or loss (FVPL), financial assets are recognised
initially at fair value plus transaction costs that are directly anributable to the acquisition of the financinl asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by rezulation or
converntion in the market place (regular way trades) are recognised on the trade date, i.e., the date tho the Company
commits to purchase or sell the asset

Subsequent Measuremenl

For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets ol Amortised Cost

Financial assels are subsequently measured at amormised cost il these financial assers are held within a business model
with an objective 1o hold these assets in order 1o collect contractual cash Nows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely pavments of principal and interest on the
principal amount outstanding. Interest income from these financial assets is included in finance ncome using the
effective interest rate (“EIR™) method. Impainment gnins or losses arising on these assels are recognised in the
Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the
contractual terms of the financial asset give rise on specified dates o cash Aows that are solely payments of principal
and interest on the principal amount outstanding. Movements in the carrying amount are taken through OCT, except
for the recognition of impairment gains or losses, interest revenue and foreign exchange cains and losses which are
recognised in the Statement of Profit and Loss. In respect of equity investments (other than for investment in
subsidiaries and asseciates) which are not held for trading, the Company has made an irmevocable election to present
subsequent changes in the fair value of such instruments in OCL Such an election is made by the Company on an
instrument by instrument basis at the time of transition for existing equity instruments/ initial recognition for new
equity instruments. Financial asset not measured at amortised cost or at fair value through OCT s carried st FVPL. On
transition 1o Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP
asat | April 2016 of its investments in subsidiarics, associates and joint ventures and used that carrving value as the
deemed cost of these investments on the date of transition i.e. | April 2016.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire,
or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. IF
the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts
it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a collateralised borrowing
for the proceeds received,

(ii) Equity Instruments and Financial Liabilities
Financial Habilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity
instrument.
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Financial Liabilities

Initinl Recognition

Financial linbilities are classified, at initial recognition, as financial liabilities at FVPL, loans and borrowings and
payables os appropriate. All financial labilities are recognised mitially ot fair value and, in the case of loans and
borrowings and payvables, net of directly attributable transaction costs.

Subsequent Measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities a1 FYPL

Financial habilities st FVYPL include financial liabilities held for wading and financial liabilities designated upon
initial reognition os at FVPL. Financial liabilities are classified as held for trading if they are incurred for the purpese
of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement ol
Frofit and Loss,

Financial guarantee contracts issued by the Company are those contracts that require a payment © be made to
reimburse the holder for a loss it incurs because the specificd debtor fails to make a payment when due m accordance
with the ténms of a debt instrument. Financial guarantee contracts are recognised initially as-a lability ot fair value,
adjusted For transaction costs that are directly attributable to the issuance of the cunrantee. Subsequently. the liability
is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109
and the amount recognised less cumulative amortisation. Amortisation 15 recognised as finance imcome in the
Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Any difference between the proceeds (net of tronsaction costs) and the settlement or redemption of
borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures
is determined using @ markel interest rate for an equivalent non-convertible debenture, This value is recorded as a
liability on an amortised cost basis until extinguished on conversion or redemption of the debentures, The remainder
of the proceeds is attributable to the equity portion of the instrument. This is recognised and included in shareholders’
equity (net of income tax) and are not subsequently remeasured,

Where the terms of a financial lability is renegotiated and the Company issues equity instruments to a creditor to
extinguish all or part of the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and
Loss; measured as a difference between the carrying amount of the financial liability and the fair value of equity
instrument issued.

De-recognition of Financial Liabilities

Finuncial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

(iii) Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to seftle on a net basis to
realise the assets and settle the liabilities simultaneously,

Segmeni Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker.

Borrowings

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement
of Profit and Loss over the period of the borrowings using the effective in gthod.
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Borrowing costs
Interest and other borrowing costs atiributable to qualifying assets are capitalised. Other interest and borrowing cosis
are charged to Statement of Profit and Loss,

Earning Per Share :

Basic carnings per share

Basic earmings per share is calculated by dividing:

Diluted earnings per share

Diluted eamnings per share adjusts the fgures used in the determimation of basic eamings per share to take into
ACCOUNT:

-the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
-the weighted average number of addinonal eguity shares that would have been outstanding assoming the conversion
of all dilutive potential equity shares

Provisions And Contingencies :

Priwvisions are recognised when the Company has a present legal or constroctive obligation as a resull of past events,
it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax
rote that reflects current markel assessments of the time value of money and the risks specific to the Hability. The
increase in the provision due to the passoge of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence
will be confirmed by the pecurrence or non occurrence of one or more uncertain future events not wholly within the
control of the Company or where any present obligation cannot be measured in terms of future outflow of resources
or where a reliable estimate of the obligation cannot be made.

Impairment Of Assets :

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-finsncial asset may be
impaired and also whether there is an indication of reversal of impainnent loss recognised in the previous periods, IT
any indication exists, or when annual impairment testing for an asset is required, the Company determines the
recoverable amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of
cash generating unit’s fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount
rate that reflects current market assessments of the time value of money and risk specified to the asset. In determining
fair value less cost to sell. recent market ransaction are taken into account. If no such transaction can be identified. an
appropriate valuation model is used.

Deferred tax assets

The income tax expense or credit for the period is the tax payable on the curent period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and habilities attributable 1o temporary
differences and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax
bases of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
excepied to apply when the related defferred income tax assets JSTEgipedegr the deferred income tax liability is
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Deferred 1ax assets are recognised for all deductible temporary differences and unused tax losses, only if. n s
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilitles are offset when there 15 a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
linbilities are off set where the Company has a legally enforcenble right to offset and intends either to sefile on a net
basis, or to realize the nsset and settle the Tability simultaneousty.

Current and deferred tax is recognised in the Statement of Profit and Loss, except (o the extent that it relates 1o items
recognised in other comprehensive income or directly in equity, In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. Such asset is reviewed m each
Balance Sheet date and the carrving amount of the MAT credit asset is written down to the extent there is no longer a
convincing evidence to the effect that the Company will pay normal incomie tax during the specified period.

Note :- 1.2 - Recent accounting pronouncements

Standards issued but not yel effective

In March 2018, the Minisiry of Corporate Affairs has notified the Companies (Indian Accounting Standards)
Amended Rules, 2018 (“amended rules™). As per the amended rules, Ind AS 115 “Revenue From contracts with
customers” supersedes Ind AS 11, “Construction contracts™ and Ind AS 18, “Revenue™ and is applicable for all
accounting periods commencing on or after | April 2018.

IndAS115:

Ind AS 115 introduces a new framework of five step model for the analysis of révenue transactions. The model
specifies that revenue should be recognised when (or as) an entity transfers control of goods or services 1o a customer
at the amount to which the entity expects 1o be entitled. The new revenue standard is applicable to the Company from
| April 2018,

Application of above standard is not expected to have any significant impact on the Company's Financial Statments.
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Muodern India Free Trade Warchousing Pyl Lud,

Naotes to the linancial statements for the yeur ended March 31, 20018

Naote 1.3 Disclosures as reguired by Indian Accounting standard (Ind AS) 100 First time adoption of Indian accounting standard

I'he Company hias sdopied Ind AS with effect from | April 2007 with comparatives being restoled. Accordingly the impact of tmnsiion hos
been provided i the Opentng Reserves as at | Apail 2006 and all the penods presented hove been restated accordingly

(i} Exemptions availed on first time adoption of Ind AS 101:

On first tme adoption of Ind AS. Ind AS 101 allows certain exemphions from the rerospective apphication of cofam requirements under Ind

AS. The Company has availed the following exemplions

fay  Simee, there is no change in the functional currency of the Company. it has opled 1o continue with the carrying values measuned under
the previous GAAT and use thal carrying value w2 the cos lor bnvestment property on the date of transition

(i) Exceptions

The following mandaory excoplions hove been applied in secordance with Ind AS 101 in preparing thie linanciul satements

{u)  Estimates

The estimates ot 1 April 2006 and o March 31, 2007 wre consistent with those made for the sume dudes in pecordance with previous
GAAP (after adjustments 1o refléct any differences in accounting policies) apart from the following items where application of previous

GAAP did not require cstimation

(1} ITmpaimment of linancial assets based on the expected credil ess model: pnd
(i) Investments in equity instruments eirried as FVPL or FVOC)
The estimotes wsed by the Company o present the amounts in secordance with the Ind AS reflect conditions that éxisted ml the date on

transition to Ind AS,
(by  Classification nnd mensurement of financial nsseis

The Company has clnssified the financinl pssets and Habilitics in sccordance with Ind AS 109 on the basis ol fbews and clroumstances

that existed o the date on transition to Ind AS.

{iit) Transition fo Ind AS - Reconciliations

The following reconciliations provide a quantification of the efféct of significant differences ansing from the transition from previous GAAP o

Ind AS s reguired under Ind AS 101

I Reconcilistion of Balonce sheet as at April 1 206 { Transition [hate)

I, A - Reconciliation of Balance shect as at March 31,2007

B - Reconcilintion of Total Comprebensive Income for the veur ended March 31, 20106
UL Reconciliation of Eguity as at April 1, 2006 and as at March 31, 20017

V.  Adjustments to the stwement of cash Nows.

The presentation reguirements under Previous GAARP differs from Ind AS, and hence. Previous GAAP information has been regrouped
for ease of reconciliation with Ind AS. The Regrouped Previous GAAP information is derived {rom the Financnl Statements of the

Company prepared in accordonce with Previous GAATP

L Reconciliation of Balance sheet as at April 1, 2016

(¥ in Lakhs)
MNotes to
: first Regrouped Ind AS -
s time Previous éﬂﬁl’ adjustmenty G
adoption
ASSETS
Non-current assels
|ta) Investment Property 451.21 451.21
(b) Current Tax Assets (Net) 011 011
Current assets -
{a) Financial Assets -
(i} Cash ond cash equivalents 2.30
Tuotal Assets 433,62
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EQUITY AND LIABILITIES
Eqquity

() Equity Share capatnl A AR0 17500 5,04
(b esther equity [ (26.49) (371.28) 16,79
LIARILITIES
Non-current linbilities
fa) Financmd Loblities
(1) Bomawings A (101,72) 141,72
Current labilities
{o) Financial Lobilines
(un) Crther fAnmncial liabilities 0.1 - 011
Toral Equity und Liabilities 433.62 153 62
A - Reconcibiation of Halance sheet as at March 31, 2017
(% in Lakhs)
Notes o
- first Regrouped Ind AS :
FAfRIery time Frev ':uu 'll; AAP adjustments b
adoption
ASSETS
Non-current assels
o) Investment Property 15121 - 451.21
() Curment Tax Assets (MNet) 05 0,05
Current assels
(o) Finoncinl Assets
(i} Cash ond cash equivaients il 318
Tutal Assets 454 44 - 45444
EQUITY AND LIABILITIES
Equity
() Equity Share capital A 48000 475,00 5.0
I|h'| Other equity B (25.68) {363.23) 33738
LIABILITIES
Son-current liabilities
rla} Financial Liabilitics
(i} Bormowings A - (11177 11077
Current liabilities
fta) Finonciad Liabilities
(1) Other financial liabilities 012 - 012
Total Equity and Liabilities 454,44 {1.1H) 434 .44
: ) =
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1. B - Reconciliution of statement of profit or luss for the vear ended March 31,2017

(T in Lakhs)

Notes o
Pariicubirs First I-I‘.L*.gmn;'.rrd !n:l AN Fnd AS
fime Frevious GAAFP adljustmenis
aduption
Cther Income 108 1,08
Total Revenwe (1 + 11+ 1) .08 1,08
EXFENSES
Finance costs A = (1003} 105
Chher expenses .26 - (k26
Fatnl Expenses (V) 26 {10.5) 131
Prafit/|loss) belore exceptional items and tax (IV -V = V1) 052 10,05 {9.24)
Exceptional lems
Frofit/(loss) before tax (VI = VD 0.52 10035 {9.24)
Tax Expense
()} Current lax
{1} Clurrent fax
(i) Carrent fox reloting (o previous venrs - B
2} Deferred by . -
Profit/(loss) after tax Ivom continuing aperations 052 1005 (9.24)
(her comprehensive income
A ltemns that will not be reoveled wo profdit or boss
Remeasurements of the defined benelit plans -
Ineome tis reluting 1o ferms that will not be 3
rechnssified w profil or loss
Total comprehensive income for the period 0.§2 11103 19.24)
M. A= Reconcilintion of Eguity
(T in Lakhs)
As at As at

Particulars

MNotes to First

Time Adoption

3t March 2017

Ist April 2016

Equity as reported under previous GAAP {25.68) (26.49)

lnd AS: Adjustments increase (decreasel:

Finanee cost recogrased an s aluations of Financial Habilities A 1633 37328

Equity as reported under INIF AS 337.55 Meo.79
B - Reconciliation of Income Statlement

PARTICULARS Notes to First FY 2816-17
Time Adoption

Net profit /{Loss) as per previous GAAP (Indian GAAFP) .82

Ind AS Adjustments : increase/{decrease

Finance cost recognized on valuations of Financial linbilities A 10,03

Total adjustment 1o profit or loss 10,05

MNet Profit / (Loss) for the vear under IND AS (9.24)

OC1 - Remensurement of Employee Benefil (Net of Tax) -

Total comprehensive income under Ind ASs (9.24))

(iv) Adjustments to the statement of cash flows

The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flows from opernfing, investing and
financing activities. Consequently. Ind AS adoption has no impact on the net cash flow for the year ended 3151 Murch. 2016 as

comparsd with the previous GAAP,




Notes for the above reconciliations:

I Financial Linhility - Security deposits

Under the previous GAAP, Redesnmble Preference Shares (RPS) are recorded af their Face valug. Under IND AS. all finangial
libilities tre required o be recagmised ol fair valug. Accordingdy, the Compuny has fair valued the RPS under IND AS w amirtised
cost [ifference between fair value of RPS and ihe corrying value as per Previous GAAP hus been recognised us in opening equity
andd Unwinding of Tnterest is done every vear Consequently, the amount ol RPS shown as Financial Liability < boomowing has been
deerensed by T 36323 Lokhs as ol 3150 March, 2007 (3 37328 Lakhs as o0 st Apeil. 2006), Total equity increased by T 37324
Lukhs as o 1st Aprl 2016, The profit for the veur ended 3151 March 2017 decreased by § 10,05 Lakhs tnd toral equity o ol 3181
March, 2017 incressed by T 363.23 Lakhs

| Retained earnings
Retained carmings ns ot April 1, 2016 has been adjusted consequent 1o the above Ind AS transition adjistments.




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2018

MNote No. 2 - lovestment property (T in Lakhs)

Particulars Ammount

Gross Carrying amount
Deemed cost as at 1 April, 2016 45121
Additions
Disposals
Balance as at 31 March, 2017 45121
Additions
Disposals .
Balance as at 31 March, 2018 45121

Accumulated depreciation

Balance as at 1 April, 2016

Depreciation / amortisation expense for the vear
Depreciation on Disposal :
Balance as at 31 March, 2017 =
Diepreciation / amortisation expense (or the year
Depreciation on Disposal =
Balance as at 31 March, 2018

MNet Carrying amount

Balance as on 1st April 2016 45121
Balance as on 3 1st March 2017 451.21
Baliance as on 31st March 2018 451.21

The Tompany's investment properties consist of Land peices at panvel, Raigad
Management determined that the mvestment properties consist of one class of assets -
agricultural land — based on the nature, characteristics and risks ol the property,

As at 31 March 2018 and 31 March 2017, the fair values of the properties are T 490,34
Lakhs and ¥ 462.36 Lakhs. These valuations are based on Stamp Duty Ready Reckoner.

The Company has no restrictions on the realisability of its investment properties and no
contractual obligations to either purchase, construct or develop investment properties or for
repairs, maintenance and enhancements.

Reconciliation of fair value: (T in Lakhs)
Particulars Land

Opening balance as at Ist April, 2016 437.88
Fair value difference 24.48
Purchases -
Opening balance as at | April 2017 462.36
Fair value difference 27.98
Purchases -
Closing balance as at 31 March2018 490.34
Fair value difference for the period 27.98

L ST



MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2018

Note No. 3 :- Current Tax Asset (Net)

(T in Lakhs)

As al As at ieal
Particulars March 31, March 31, g
= April 1, 2016
2018 2017
Advance Income Tax & Tax Deducted at Source (Nel of o2 0.05 (.11
Provisions)
0.02 0.05 0.11
Note No. 4 :- Cash and Cash Equivalents
As at As at o
Particulars March 31, March 31, A r;l 1. 2016
2018 2017 RS
Balance with Schedule Bank
- In Current Account g7 277 216
Cash on Hand 0.03 0.40 0.14
0.23 3.18 2.30
Note No, 5 :- Other financial assets
As at As at
: 8 As at
Particulars March 31, March 31, Aoril 1. 2016
2018 2017 e
Unsecured considered good:
Inter Corporate Loans 2.94 - -

294
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MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED

Notes to the financial statements for the vear ended March 31, 2018

Note Mo, 6 :- Share Capital

(T in Lakhs)

As at March 31, 2018 As at March 31, 2017 Asat ﬂ,prii 1. 2016
Particulars - " ; 7
Number 4 Number T Mumber :
Authorized:
Equity Shares of ¥ 10/~ each 25000 2500 250000 25.00 250000 25.00
Preference Shares of T 100/ - each 475000 475,00 475000 475.00 4750000 47500
500,00 S00.00 S00.00
Issued, Subscribed & Paid-up:
Equity Shares of T 10/- each SO 3.0 00004 3.0 S0000) .00
5.00 5.00 5.00
Preference Shares of T 10/- each classified as 4750004 475.00 4750000 47500 475000 475.00
Horrowings (refer note 8)

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares

As al March 31, 2018

As at March 31, 2017

As at April 1, 2016

Number T Number 2 Number 4
Shares outstanding at the beginning of the year 50,000 5.00 50,000 5.00 50,000 5.00
Shares Issued during the vear - - - - -
Shares bought back during the yvear - - - - - -
Shares outstanding at the end of the vear 50,000 5.00 50,000 5.00 50,000 5.00

G B As at March 31, 2008 | As at March 31, 2017 | As at April 1, 2016

Number T Number T Number T
Shares outstanding at the beginning of the year 4,75,000 475.00 4,75,000 47500 4,753,000 375.00 |
Shares Issued during the vear - - - - - -
Shares bought back during the vear - - - - - -
Shares outstanding at the end of the year 4.75,000 475.00 4.75,000 475.00 1 4.75.000 475.00

{b} Tetrms /Rights attached to Equity Shares:

i} The Company has only one class of Equity Shares having a par value of ¥ 10/ per Share. Each holder of equity shares is entitled
to one vote per share. The Company declares and pays dividends in Indian Rupees and every equity share is entitled to the same
rate of dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts in proportion to their shareholding,

ity The Company has only one class of Preference Shares i.e. 2% Redeemable Non-Cumulative Preference Share having a par value
of T 100/- per Share. These are redeemable on or befare expiry of 20 year from the date of allotment as decided by Board of

[hrectors.

{c) 25,500 Equity Shares and Entitg Preference Share Capital are held by Holding Company Modern India Limited.

%




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
Notes (o the Ninancial stntements for the vear ended March 31, 2008

(i) Details of shareholders holding more than 5% shares in the Company

Equity Shares

Modern India Limited
Vijavkumar |atia
Sidhant Jatia

Mludit Jatia

As at March 31, 2018] As at March 31, 2017] As at April 1, 2006
!‘f.'n._nf No. of - N”-."F “ .
Equity %o of Holding] Equity o of Equity o of
Shares " Ghases el Huolding Shares Holding

held ) held

25,500 51 25,500 51 25,500 31
10,0600 20 10,000 20 10,000 20
5,000 10 5,000 10 5.000 10
5,000 10 5,000 10 5,000 10

Preference Shares

As at March 31, 2018

As at March 31, 2017

As at April 1, 2016

No. of No. of
No. of
Preference |, 2 Y of Preferenc o of
y "y of Holding] Preference ; 4
Shares Holding | ¢ Shares | Holding
Shares held :
held held
Maodern India Limited 4.75,000 0] 475,000 1Y 4.75.000 LK)
Note No. 7 :- Other Eqguity
Reserves and
Particulars Surplus
Retained Earnings
Balance as on I1st April, 2016 346.79
Profit for the year (9.24)
Other Comprehensive income for the year -
Balance as on 31st March, 2017 337.55
Profit for the year (11.12)
|Other Comprehensive income for the vear -
Balance as on 315t March, 2018 326.44
Note No. 8 :- Borrowings
Particulars As at March 31, 2018 As at March 31, 2007 As at April 1, 2016
Liability component of redeemable preference 122.73 111.77 101.72
share
122.73 11157 101.72
Note No. 9 :- Other Financial Liability
Particulars As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
Provision for Expenses (Audit Fees) D24 0.12 011
0.24 0.11




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2018

Note No. 10 :- Other Income

(T in Lakhs)

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Commuission & Brokerage
Interest Income

1.07
022 0.00
0.22 1.08

1

Note No. 11 :- Finance Cost

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Interest expense on Financial liability at amortised cost

10.96

10.05

10.96

10.05

-

Note No. 12 :- Other Expenses

For the year ended | For the year ended

Particulars March 31,2018 | March 31, 2017
Rates and Taxes, excluding taxes on income 0.03 0.03
Legal and Professional Charges 0.11 0.11
J - Audit Fees 0.24 0.12
General Expenses - 0.01
Bank Charges 0.00 0.00
Filling Fees 0.01 0.01
0.38 0.26




Note No. 13 :- Earning Per Share

The earnings and weighted average number of ordinary shares used in the calculation of basic

camings per share are as follows:

For the year ended

For the year ended

Particul

AR 31 March, 2018 | 31 March, 2017
Profit / (loss) for the year attributable to owners of the (11.12) (9.24)
Company
Less: Preference dividend and tax thereon - 2
Profits used in the calculation of basic earnings per share (11.12) (9.24)
from continuing operations
Weighted average number of equity shares of T 10 each 50.000 50,000
Earnings per share (in Rupees) (22.23) (18.48)




MODERN INDIA FREE TRADE WAREHOUSING PRIVATE LIMITED
MNotes to the Minancial statements for the vear ended March 31, 2018

Note No. 14 :- Related Party Transaction

A DISCLOSURE OF RELATED PARTIES AND RELATED PARTY TRANSACTIONS:
In compliance with the IND AS-24 "Related Party Disclosure®’. which has become mandatory, the required
information is as under:-
i LIST OF RELATED PARTIES:
Key Management Personnel & Relatives
(i) Mr.V.K Jatia - Director
(i) Mr. Mudit Jatia - Director
(iif) N K Deora - Director

(a) Where control exists :
Modern India Limited - Holding Company.

{b) Significant Influence :

(i) Alcyone Trading Co Pvt. Ltd (vii) Modern India Free Trade Warehousing Pvt. Lid,
(i} Camellia Mercantile Pvt, Ltd (viif) Shree Ranisati Invt & Finance Ltd.

iti} Candescent Traders Pvi. Ltd {ix) Sarat Leasing & Finance Pvt. Lid,

{ivi F. Pudumjee Investment Ca, Pyt, Lid. (x) Vedant Mercatile Pvt. Ltd

(v} Ignatius Trading Co Pvt. Ltd {(x1}  Modern International (Asia) Lid.

(vi}) Modern Derivatives & Commaodities Pvt. Lid. (xi1) Verifacts Services Pyt Lid.

ii Mo transactions were carried out during the year with the related parties.

15 The Company has not recognized Deferred Tax Assets on business Lossess as on 31st March, 2018 amounting to ¥
2534 lLakhs (Previous year ¥ 2518 Lakhs) since Management believe that there is no convincing evidence of its
adjustments in future years,

16 There are no Micro and Small Enterprise to whom the Company owes dues, which are outstanding for more than 45
days as the Balance Sheet date. Further, the Company has not paid any interest to any Micro and Small Enterprises
during the accounting year, nor is any interest payable to any Micro and Small Enterprise on the Balance Sheet Date.
This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information available with the

Company.

17 There are no contingent liabilities and commitments.




Modern India Free Trade Warehousing Pyvi. Lid.
Notes to the linancial statements for the vear ended March 31, 2018

Note No, 18 :- Financial Instruments and Risk Review

Financial risk management

The Company's financial risk management 15 an integral part of how to plan and execute its business strategies. The
Company's financial risk management policy is set by the Managing Board

Market risk is the risk of loss of future earnings, forr vilues or future cash Nows that may result from a change in the price of a
financial mstrument. The value of a financial instrument may change a5 & result of changes in the interest rates, foreign
currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments, Muarket risk is
attributable 1o all market risk sensitive financial instruments including investments and deposits, foreign currency receivables,
payables and loans and borrowings:

The Company manages markel risk through a treasury department, which evaluates and exercises independent control ove
the entire process of market risk management. The treasury department recommiend risk management objectives and policies,
which are approved by Senior Management and the Audit Commitiee. The activities of this department include management
of cash resources, implementing hedging strategies for forelgn currency exposures like foreign exchange forward contracts,
borrowing strategies and ensuring compliance with market risk limits and policies,

Market Risk- Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fuctuate because of
changes in marketl interest rates. In order to optimize the Company's position with regards 10 interest income and inlerest
expenses and 10 manage the interest rate risk. treasury performs a comprehensive corporate interest rate risk management by
balancing the proportion of fixed rate and Moating rate financial instruments in its wital porifolio.

According 1o the Company, there being no floting rate borrowings there is no interest rate risk exposure and hence no
onalyvsis is given.

Market Risk- Price Risk

Exposure

The Company’s exposure to equity securities price risk arises from investments held by the Company and classified in the
balance sheet at fair value through profit and loss. To manage its price risk arising from investments in equity securities, the
Company diversifies its portfolio. Diversification of the portfolio is done in accordance with the limits set by the Company.

According 1o the Company, there being no investment in quoted shares there is no price risk exposure and hence no
sensitivity analysis is given,

CREDIT RISK

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage
this, the Company periodically assesses financial reliability of customers and other counter parties, taking into account the
financial condition, current economic trends, and analysis of historical bad debts and ageing of financial assets. Individual
risk limits are set and periodically reviewed on the basis of such information.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant
increase in credit risk on an ongoing basis through each reporting period. To assess whether there is a significant increase in
credit risk the Company compares the risk of default occurring on asset as at the reporting date with the risk of default as at
the date of initial recognition. It considers reasonable and supportive forwarding-looking information such as:

i} Actual or expected significant adverse changes in business,

i) Actual or expected significant changes in the operating results of the counterparty,

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its
obligations,

iv) Significant increase in credit risk on other {inancial instruments of the same counterparty,

v) Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or
credit enhancements.

Financial assests are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a
repayment plan with the Company. Where loans or receivables have been wri ompany continues to engage in

k}.




LIQUIDITY RISK

Prudent liquidity risk management implies mamtaining sulficient cash and marketable securities and the availability ol
lunding through an adequate amount of committed credit facilities to meet obligations when due and to close out markel
positions. Due to the dynamic nature of the underlying businesses, Company treasury maintains flexibility in Runding by
maintagining availability under committed credit lines, Management monitors rolling forecasts of the Company's liquidity
position {comprising the undrawn bormowing facilities below) and cash and cash equivalents on the basis of expected cosh

Nows

Maturity pattern of Borrowings

(T in Lakhs)

Particulars -1 vears 1-3 years beyond 5 Tatal
. i VEArs
J1-Miar-18
Long term borrowings - - 122.73 122.73
Total - - 122.73 122.73
31-Mar-17
Long term bormrowings - * V1LT7 11177
Total 111.77 111.77 _
Oto3 Jtoh Gto 12 Bevond 12
As at 31st March,'I8 ' Total
months months months maonths
[Other Financial liability 0.24 - - - 0.24
Tuotal .24 - - - 1 0.24
Utod Jtoh Gtol2 Bevond 12
Asal 31st March,'17 ¥ Tutal
maonths months muonihs months
|Other Financial liability (.12 - - - 012
Total 0.12 | - - - 012

MNote No. 19 - CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to
optimise returns to our shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in
order to meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the
capital structure in light of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital
to shareholders or issue new shares. The Company’s policy is to maintain a stable and strong capital structure with a focus on
total equity so as to maintain investor, creditors and market confidence and to sustain future development and growth of its
business. The Company will take appropriate steps in order to maintain, or if necessary adjust. its capital structure,




Modern India Free Trade Warehousing Pvt. Lid.

Notes to the linancial statements for the vear ended March 31, 2018

Note No. 20 - Net Debt Reconciliation

(T in Lakhs)

Particulars 3lst Jist
March, 2018 March, 2017
Cash and Cash Equivalents and Bank overdrafl 0.23 308
Non-Current Borrowings 122.73 I
Net Debt 122.96 | 14.95
|
Particulars Cash and Cash Non-Current TOTAL
Equivalents and Borrowings
Bank overdrafi (Incloding
Current
Maturities)
Net Debt as at 1st April, 2018 3.18 111.77 114.95
Cash Flows (2.95) - (2.95)
Other Non Cash Movements -
- Fair Value Adjustments 10.96 10.96
Net Debt as at 31st March, 2018 0.23 122.73 122.96

\n
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Maodern India Free Trade Warchousing Pvi. Lid,
Notes to the financial statements Tor the vear ended March 31, 2018

Note No. 21 :- FAIR VALUE MEASUREMENT

A - Financial Instrument by category and hierarchy

The fair values of the financial assets and linkilities are included al the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liguidation sale

The following methods and assumptions were used to estimate the fair values:

L. Fair value of cash and shor-term deposits, trade and other short term receivables, trade payables, other current liabilities,
short term loans from banks and other financial institutions approximate their corrying amounts larcely due W shon term
maturities of these instruments

2. Financial instruments with fixed and varinble interest rates are evaluated by the Company based on parameters such as

interest rates and individual credit worthiness of the countérparty. Based on this evaluation, allowances are taken to account for
expected losses of these receivables. Accordingly, fair value of such instruments is not matenafly different from their carmying
HMTHOUTHS.

The fair values for loans, security deposits and investment in preference shares were calculated hased on cash fows discounted
using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclosion of
unobservable inputs including counter party credit risk.

The fair values of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are
classified s level 3 fair values in the [air value hierarchy due (o the use of unobservable inputs, ineluding own credit risk

For linancial assets and linhilities that are mensured m fair value, the carriving amounts are equal 1o the fair values

The Company uses the following hierarchy lor determining and disclosing the fair value of financial instruments by valuation
technigue

Level 1: quoted (unadjusted) prices in active markets for identical assets or linbilities.

Level 2: other technigues for which all inputs which have a signilicant efTect on the recorded fair value are observable, either
directly or indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair vilue thot are not based on observable
market data.

(¥ in Lakhs)
Carried at amortised cost
Financial Assets and Liabilities as at 31st March, 2018 Level 1 | Level2 | Leveld | Total
Financial Assets
[Cash and cash equivalents 0.23 0.23
Loans 2.4 2.94
Total - - 317 a7
Financial Liabilities
MNon Current Borrowings 122:73 12273
Current Other Ninancial liabilities 0.24 0.24
Total - - 122.97 122.97
Carried at amortised cost
Financial Assets and Liabilities as at 31st March, 2017 Levell | Level2 | Level3 |  Total
Financial Assets
|Cash and cash equivalents 318 3.18
Taotal - - J18 318
_=-==-- -
Financial Liabilities
MNon Current Borrowings 177 11177
|Current Other financial liabilities 012 0.12
Total




Carried at amortised cost

Financial Assets and Liabilities as at 315t March, 2016 Levell | Level2 | Leveld |  Total
Financial Assets
|Cash and cash equivalents 230 230
Total - - 230 130
Financial Liabilities
Non Current Borrowings [01.72 101.72
|Current Other financial liabilities 011 0.11
Total - - 101,83 101,33
For K.5. Aiyar & Co For and on behalf of the Board

Firm Reg. No 100186W
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