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29.06.2020

The Dy. General Manager

Corporate Relationship Department,
Bombay Stock Exchange Limited,
P.). Towers, Dalal Street,

Mumbai - 400 001.

Dear Sir,

Re: Qutcome of Board Meeting held on 29.06.2020
Ref: Scrip No. 503015

The Board of Directors of the Company at its meeting held today ie. 29% June,2020 has approved
the following:

1. Inter-alia approved the Audited Financial Results (Standalone and Consolidated) for the
04 quarter and year ended 31% March, 2020 and the same is being enclosed along with the
Auditors Report (Standalone and Consolidated) and Statement of Impact (Standalone and
Consolidated).

2. Due to the losses suffered by the Company the Board of Directors have not recommended
dividend for the year 2019-2020.

3. Recommended the Re-appointment of Smt Gauri Jatia(DIN:00096766 ) as non executive
Director who retire by rotation at the ensuing Annual General Meeting

4, Based on the recommendation of the Nomination and Remuneration Committee and Audit
Committee, Board considered and approved the re-appointment of Shri Sidhant Jatia as a
President of the Company whao is also senior management personnel of the Company fora
further period of 3 years subject to shareholders’ approval at the ensuing AGM. The brief
profile of Shri Sidhant Jatia are attached in Annexure-A

5 Based on the recommendation of the Nomination and Remuneration Committee and Audit
Committee, Board considered and approved the re-appointment of Shri Mudit |atia as a
President of the Company whao is also senior management personnel of the Company for a
further period of 3 years subject to shareholders’ approval at the ensuing AGM. The brief

rofile of Shri Mudit Jatia are attached in Annexure-A
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6. The next Annual General Meeting (86% AGM) of the Company will be held on 21st
August,2020 through Vedio Conferencing ("VC") / Other Audio Visual Means ["OAVM").

7. Board of Directors have fixed the date of book closure from 7% August, 2020 to 21st
August,2020 for the purpose of 86" AGM.
8. The meeting of Board of Directors commenced at 12:15 P.M and concluded at 1.30 P.M

Thanking You,
Yours faithfully,

WERN INDIA LIMITED
/ﬁ'/lr' A --’f /V”g“l-f'ﬂ ':.n.--'c
{Parind Badshah)

Vice President & Company Secretary
Address: 1, Mittal Chambers, 228, Nariman Point, Mumbai -400 021.
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ANNEXURE-A

BRIEF PROFILE OF PRESIDENT 5§

1. Shri. Sidhant Jatia is currently in charge of handling the subsidiaries of the Company and has
also been given the authority to manage the operations of the Solar Power Plant at Satara. In view
of his active participation, business development and growth of his role in the day to day
management of the Company, it is proposed to renew his tenure as President. Shri Sidhant Jatia is
actively involved in the day to day activities of the Company and he is instrumental in setting up the
Salar Power Plant. He is also handling the international business of export of construction material,

luggage, textiles, etc. which is carried out through the subsidiary Modern International (Asia)
Limited.

2. Shri Mudit Jatia is currently in charge of handling the various business activities of Modern India
Limited especially the development and execution of the Boisar project and also the proposed
Development project of properties situated at Mahalaxmi, Mumbai. Shri. Mudit jatia is actively
involved in the day to day activities of Modern India Limited and he also handles the Joint
development project at Boisar along with M/s Ashish Estate and Property Developers Limited and
ry actively involved in the Development Project of properties situated at Mahalaxmi, Mumbai.
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Independent Auditor's Report on annual audited financial results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Modern I ndia Limited

Qualified Opinion

B

We have audited the standalore linancial results of Modern India Limited (the
“"Company”) for the year ended Marck 31, 2020, which are included in the
accompanying Statement of Standalone Financial Results for the quarter and year
ended March 31, 2020, the standalone statemenrt of Assets and Liabilities on that date
and the standalone statement of cash flow for the year ended March 31, 2020
together with the notes thereon (“the Statement”), being submitted by the Company
pursuant te the requirements of Regulaticn 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, as
amended (the “Listing Regulations, 2015") read with relevant SEBI Circulars.

In ocur opinion and to the best of our information and acceording to the explanations

given to us, except for the possible effecis of the matier described in the Basis for

Qualified Opinion paragraph below, the Statement together with the notes thereon:

a. s presented in the format prescribed under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, in this regard; and

b. the annual audited standalone financial results for the year ended March 31, 2020
as set out in the Statement gives a true and fair view in contormity with the
recogniticn and measurement principles laid down in the applicable Indian
Accounting Standards and other accounting principles generally accepted in India,
of the net loss, other comprehensive lass and other financial infermation of the
Company for the year ended March 31, 2020.

Basis for qualified opinion

2.

An amount of Rs. 1348.48 lakhs (net of Rs. 104.64 lakhs recovered till date) is
outstanding as trade receivables as at March 31, 2020 in respect of commodities
trading transaction done on National Spot Exchange Limited (NSEL). The Company
has filed a representative suit in the Hor'ble Bombay High Court tor recovery of the
same. Ministry of Corporate Alfairs (MCA) had ordered merger of 63 Moons
Technologles Limited with NSEL which was held up by the Hon'ble High Court of
Bombay. The same has been set aside by the Hon'ble Supreme Court of India.
Pending oulcome ol the legal suit and resolution of uncertainties involved, the
management has considered the receivable as good for recovery. However, in the
absence of appropriate audit evidence, we are unable to determine the extent of
recovery possibie in this case. (Refer note 2 of the Statement).
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KHANDELWAL JAIN & CO. CONTINUATION SHEET

CHARTERED ACC OUNTAMNTS

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under Secticn 143{10) of the Companies Act, 2013, as amended (“the Act"}.
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results™ section of our report. We are
independent of the Company in accordarce with the Code of Ethics issued by the
Institute of Chartered Accountants ol India ("ICAI") together with the ethical
requirements that are relevant to our audii of the Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis tor our qualified cpinion.

Emphasis of Matter

4,

We draw attention tc Note 5 to the Standalone Financial Resulis in which the company
describes the uncertainties arising from the COVID 159 pandemic. Cur report is not
modified in respect of this matter.

Management's Responsibility for the Standalone Financial Results

5.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related audited
Financial Statements. The Company's Board of Directors are responsible for the
preparation and presentation of the Statement that give a true and fair view of the net
loss and other comprehensive loss and other financial infermaticn of the Company in
accordance with the applicable accounting standards prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Begulation 33 of the Listing
Regulations, 2015, This responsibiliiy also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating eHectively for ensuring the accuracy and completeness of the accounting
records, relevant 1o the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company'’s ability, te continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basis ¢f accounting unless the
Board of Directors either intend to liquidate the Company or to cease cperations, or
has no realistic alternative but t¢ do so.
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KHANDELWAL JAIN & CO. CONTINUATION SHEET

CHARTERED ACC OUNTAMNTS

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditors’ Responsibility for the Audit of the Standalone Financial Results

6.

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due ¢ fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are corsidered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with 5As. we exercise professional judgment and
maintain professicnal skepticism throughout the audit. We also;

s |dentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perfoarm audit procedures
responsive to those risks, and cobtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of interral controls,

o (Obtain an understanding of internal contrels relevant te the audit in order to
design audit procedures that are apprepriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing an opinion on whether
the company has adequate internal financial contrels with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based cn the audit evidernce cbtained, whether a material
uncertainty exists related tc events or canditions that may cast significant doubt
on the Cempany's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are reguired to draw attention in cur audiior’s
report to the related disclosures in the Statement or, If such disclosures are
inadequate, to modity our opinicn. Qur conclusions are based on the audit
evidence obtained up to the date of our auditer’s repert. However, future events
or conditions may cause the Company to cease 1o continue as a going concern.
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KHANDELWAL JAIN & CO. CONTINUATION SHEET

CHARTERED ACCOUNTANTS

e Evaluate the overall presentation, structure and centent of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Hesults represent the wunderlying transactions and events in a manner that
achieves falr presentaticn.

Materiality is the magnitude of misstatements irn the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and gualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the eflect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contrals that we idenrtify during our audit.

We alsc provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

7. The Statement includes the standalore financial results far the quarter ended March
31, 2020 being the balancing figure between audiied figures in respect of the full
financial year and the unaudited year to date figures up to the third quarter of the
current financial year which were subject 1o limited review by us.

Our opinion on the statement and our report is not modified in respect of the above
matter.

For Khandelwal Jain & Co.
Chartered Accountants

Firm Registration No. 105049W
MARENDRAKUMAR Diplaly signe by

RAJKUMAR JAIN Do 200820 1354404055
Narendra Jain

Partner

Membership Mo. 048725

UDIN: 20048725AAAACD1928

Place: Mumbai
Date: June 29, 2020
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MODERN INDIA LIMITED
CIN:L17120MH1933PLC002031
Regd. Office : 1, Mittal Chambers, 228, Nariman Point, Mumbai - 400 021
Web:www.modernindia.co.in, Email: info@maodernindia.co.in, Tel..022-67444200, Fax:022-67444300
Statement of Audited Standalone Financial Results for the Year Ended on 31st March, 2020
(% In Lakhs)
I
Unaudited Audited
Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
1 [Revenue from operations

{a) MelSales ! Revenue From Operations 1,637.05 67362 1,733.45 4447 82 7,645 65
(b) Other Operating Revenue 3.56 413 485 17.48 12,52
Total Revenue from operations 1,541.01 677.82 1,738.38 4,465.30 7,658.17
Other Income (Including interest Income) a23.41 43122 254 50 1,578.97 1,461.36
Total income 1,864.42 | 1,109.04 1,992.88 5,044.27 5,119.53

? |Expenses

{ a} Purchases of Gaods Traded 1,427.12 501.04 1,656.81 4,128 34 7,280.41
Changes in inventories of finished goods,
(b Stock-inTrade and work-in progress (13.67) (79.07) 143.10 (217.82) {319.86)
{ o) Empioyes Benefils Expense 147 89 15534 135.64 5B6.03 59117
{d}) Finance Cost 35477 352.10 {162.04) 1.350.37 B01.92
{ &} Deprecistion and amortization expenses 102.38 103.03 89133 36322 319.02
(1} Fair Valuation Loss (Met) ! Impairment of Investments B17.39 - - B17.38 =
{ g} Other Expenses £87.62 123.36 170.67 1,323.08 1,285.19
Total Expenses 3,523.51 1,255.80 2,035.51 8,351.60 9,957.85

3 |Profit/ (Loss) before Exceptional items and Tax {1,659.09) {146.76) (42.83)| (2.307.33) {838.22)

4 |Exceptional items - - i :

5 |Profit! (Loss) before Tax (1,659.08) (146.76) (42.63) (2,307.33) {B38.22)

f |Tax Expense (264.81) 14776 (28.57) (150.89) (302.51)

7 |Net Profit | {Loss) after Tax (1,394.28)|  (294.52) {(14.12)] (2,156.44) {535.81)

& |[Othe re Inco 5
a)  llems thal will not be reclassified to Profit & Loss (5.38) 0.31 (0.74) (4 44) 123

Remeasurement of post-employment benefit
abligations
Ceferred Tax on above 1.39 (0.08) 025 1.12 (0,41}

o |other Comprehensive income [ (Loss) {3.97) 0.22 (0.49) {3.32) 0.82

10 |Total Comprehensive income | (Loss) for the Year (1,298.26) {294.30) (14.61)] (2,159.77) (534.99)

11 |Paid-up Equity Share Capital - (Face Value T 2I- 2ach) 750.86 T50.86 750,86 750.86 750.86

12  |Oiher Equity excluding Revaluation Reserves (934.33) 1,330.16

13 |Eaming Per Share (EPS) Face Value T Zf- each {not
annualized)

Basic EFS {3.71) (0.78) (0.04) (5.74) (1.43)
Diluted EPS (371} (0.78) {0.04) (5:74) (1.43)
MNotes:

1 |The abeve results of the Cormpany for the quarter and year ended March 31, 2020 have been reviewed by the Audit Commities and
approved by the Board of Directors in their respective meetings held on June 28, 2020.

2 |The Statutory Auditors in their Report on the Financial Statements for the year ended on March 31, 2020 have qualified their|

opinion as regards Receivable of ¥ 1,348.48 Lakhs fn respect of Commadities Trading Transsclion doneg on NSEL | |
The Managements reply is stated here under.
An amount of T 1,348 48 Lakhs (Net of T 104.64 Lakhs recovered till date) is outstanding as receivable in respect of Commeodities
Trading Transactions done en Matiznal Spet Exchange Limited (MSEL). The Company has filed a reprasentative suit in the Hon'ble
Bombay High Court for recovery of the same. Ministry of Gorparate Affairs (MCA) had ordered merger of 63 Moons Technologies
Lirmited with NSEL which has been set aside by the Hon'ble Supreme Court of India. In the meanwhile various decress have been
passed by the High Court of Bombay against defaulters, including sale of commodities and assets is also in process. Vanous
agencies including Economic Offence Wing and Enforcement Directorate are alse in process of liquidating assets of defauliers,
However considering unceraintes involved in making any refiable estimate of amount recoverable, provision if any will be
considered at an appropriate time on the basis of resullant outcome. Until then the dues are considered as good.




Tax expense comprises of current tax and deferred tax including deferred tax assets reversal of Rs. 183.00 Lakhs pertaining lo
earlier years and of Rs, 348 00 Lakhs on account of change in Tax ratas.

The Ministry of Corporate Affairs has nofified Indian Accounting Standard 118 ("Ind AS 116"), Leases, wilh effect from 1st Apnl,ﬂ
2019, The Standard primarily requires the Company, as a lessee, to recognize, at the commencement of the lease a right-to-use
asset and a lease liability (representing present Value of unpaid lease payments). Such right-lo-use asseis are subseguently
depreciated and the lease liability reduced when paid, with the interast on the |zase liability being recognized as finance cosls,
subject to certain remeasurement adjustments. As permitted by the standard, the Company has elected to apply this standard to its
leases w.ef st April, 2018 and comparatives for the previous period | year have not been restated. The effect of this adoption is
insignificant on the Loss for the period / year. The net assets (PPE} and net liabilities as at March 31, 2020 have increased by ¥
446, 70 Lakhs and ¥ 48286 Lakhs respactively.

The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globaily. The|
nationwide lockdown ordered by the Govemment of India has resulted in significant reduction in economic activiies and also the
business operations of the Company in terms of trading sales, real estate and solar power generation however the Company is of
the view that there s no significant impact on the financial performance of the Company for the year ended March 31, 2020.
Further, as at March 31, 2020, the Company expects to fully recover the carrying amount of its assets and liabilities. Based on the
current indicators of future economic conditions, the management expects to recover the carrying amount of the assets. Howavar,
due fo the uncertainties associated with the pandemic, the actual impact may not be in line with current estimates. The
managemeant will continue to closely monitor any material changes based on future economic oundiltiona Given the uncartainties,
the final impact on Company's operating results, financial condition and cash flows cannot be predicted at this time and in future
may differ from that estimated as at the dale of approval of these financial results, Further, the impact assessment does not
indicate any adverse impact on the ability of the company to continus as a going concer. I

Figures for the guarters ended 31 March 2020 and 31 March 2019 are the balancing figures between audited figures for the ful|
financial year and the reviewed year to date figures upto the third quarter of the respective financial years.

Previous period/year's figures have besn regrouped / raclassified / restated wheraver necessary to commespond with the current
quarter/peniod's classification/disclosure.

{Z In Lakhs)
Segment - wise Revenue, Results, Assets and Liabilities
Unaudited Audited
Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019

Segment Revenue :

a) Trading 1,474.54 615.38 1,682 48 4. 186,94 7.380.59

b) Renewable Energy 62.21 58.03 50.08 259.68 253.93

¢) Real Estate 0.30 0.30 030 1.20 1.60

d) Others 3.96 413 5.52 17.48 13.15
Total Revenue from Operations 1.541.01 E77.82 1.738.38 4,4865.30 7,658.17
Segment Results:

b) Renewable Enargy (074)| (2708)  (2828)  (4580) (138.21)

c) Real Estate (1.76) (23.70) (227 85} {11.90) (203.38)
Total (21.82) (65.81) (260.72) {87.10) (329.04)
Less:

{i}, Finance Cost {3-54.??} |:35-2. ']0} 162.04 “.355‘.3?! {EEH 92}
fii} Other unallocable income net of unallocable expenditure (1,282 50) 2715 56.05 (B50.86) 202 84
Profit l{Loss) before tax (1,659.09) (145.76) (42.63)] (2,307.33) (838.32)

Segment Assets:
a) Trading 264668 | 171007 | 247144| 264688 2,471.44
by Renswable Energy 1,161.41 1,181.66 1,346.84 1,161.41 1,346 84
c) Real Estate 303232 3,463.66 3,670.59 3,032.32 3,670.58
d) Unaliocated / Corporate 1216671 | 1329895 1280820 12186.71 12,808.20
Total 19,007.12 | 19,654.34 | 20,297.07 | 19,007.12 20,287.07
Segment Liabilities:
a) Trading 586.59 182.18 1,103.57 686,59 1,103.57
b) Renewable Energy 29.26 30.55 12.15 29.26 12.15
c) Real Estate 16.332.96 | 16,305.52 | 16.265.07 | 16,332.96 16.265.07
d) Unallocated / Corporate 21178 1,821.91 835.26 2.141.78 835.26
Total 19,190.58 18,216.06 | 19,190.59 1B,216.05




{% In Lakhs

Statement o ots & abilities: Audited
As At As At
31.03.2020 31.03.2018
ASSETS

1 Nen-current assets
{8) Property, Plant and Equipmant 2,105.56 1,808 48
(b) Capital work-in-progress 385 87 365.87
(¢} Investment Property 45836 473.25
(d) Other Intangible assets 16.40 13.80

{e) Financial Assets

(i) Inwvestments 942705 10,114.50
(iiy Others financial assets 29492 410.08
(f) Non Current Tax Assets (Met) £0.28 5139
(g) Deferred lax assets (net) 1,146.73 994.73
(h) Other non-current assets 162.58 168,69

14,066.75  14,501.79

2 Cwrrent assets

{a) Inventories 1.783.25 1,565.46

(b} Financial Asssts
(i) Invesimants 1.05 523.30
(i} Trade receivables 2,503.05 2,530 64
(i} Cash and cash equivalents 26,12 26 .36
(i) Bank balances other than (i} above 17.38 30.40
(v) Loans 138.77 440 51
(vi) Other Financial Assats 109.30 56.56

{c) Currant Tax Assets (Net} 56.83 56.83

(d) Other current assets 304,58 58522

41544!.3? &,7985.28

TOTAL ASSETS 19,007.12  20,297.07
EQUITY AND LIABILIT IES

1 Equity

(a) Equity Share capital 75066 750.86

(b} Other Equity (934.33)  1,330.16
Equity attributable to shareholders (183.47) 2,081.02
Total Equity (183.47)  2,081.02

2 MNon-current liabilities
{a) Financial Liablities

(i Borowings 85.29 115.72
(i} Other financiat liabilities 14,306.18 12,708.82
(b} Provisions 40,70 39.36
{c) Other Non current liabilities 1,271.84 241174

15,704.01  15276.64
3 Current liabilities

(a) Financial Liabilities

i} Borowings 1,305.61 488,02

(i) Trade payables BBE6.58 1,103.57
(iii} ©ther financial liabilities 295.80 13474

{b) Provisions 3502 55.21
(e} Other current liabilities 1,163.56 114887
3,486.58 293941

TOTAL EQUITY AND LIABILITIES 19,007.12  20,297.07

77, ER A For and on benalf of the Board
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. W airman & Managing Director
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Modern India Limited
Statement of Standalone Cash Flows for the Year ended March 31, 2020

(% im Lakhs)
Particulars Year ended Year ended
March 31, 2020 March 31, 2019
Cash flows from operating activities
Loss before tax for the year (2,307.33) {33832
Adjustments lor.
Interest Expense 113.24 43,44
Unwinding of Finance cosis refating (o valvations of Security Deposit 1,211.39 75848
Feal Estate income on foir valuation of security deposit (1,143.02) (954.35)
Interest income recognised 10 profit or loss (230,72) (201.62)
Interest om financinl Assets at Amortised Cost {1.64) (5.16)
Dividend income (37.72) (41.56)
Investment (meome VLoss recognised in profit or loss 26.16 (53.37)
Ciain on disposal of property, plant and equipment (1.56) 076
Net {gain)oss arising on financisl assels mandatorly measured at fair valoe §17.39 {80.52)
through profit or loss
Provision no longer required (1£.97) (3.64)
Provision for doubtful debts and advances 47622 &6, (14
Interest Expenses as per TND AS 116 2574 -
Amoriization as per IND A5 116 5867 -
Depreciation and amortisation of non-curreni assets 304,53 319.02
(TUT.5H) (8 1.58)
Movements m working capital
{Increase)/decrense in trade recervables 1759 (14,06}
{Increase)decrease in inventones {21782) {319 86)
{Increasedecrease in Other receivable 75.07 {116.22)
(Increaseydecrease in oiher assets (213.10y 11.20
Incrensel decrease) in rade and other payables CA18.00) 149.35)
Increase(decrease) in provisions (2329 14.92
Inerease in Security Deposil seceived a (0.00)
{Decrease)imerease in financinl and non financial liabilities 06,98 (25.32)
Cash generated from operations {1,380.16) (1,480.29)
Income taves paid (7.907 (30.24)
el cash (used in)/generated from operating activilies (1. 388.06) (1,510.53)
Cash Mows from investing activities
Proceeds From disposal of propeny, plant and squipment B30 212
Pavments for propeny. plant and equipment (49 38) (265.74)
Payments for Intangible assets { 10,00 {057
Interest recetved 20433 1%1 50
Dividendds received from Subsidiary 25.00 19.040
Other dividends received i2.72 37 56
[mvestment in suhsidiary compantes - (158.98)
Proceeda( Paymenis) [or purchase of current and non comrent investments (Net) 366,15 | B78.06
Fised Deposit with Banks 13.03 (6.95)
Cither Loens Given 218 ({1 8L
Imter corpornte Deposit grven 319.57 (54.538)
Nt cash (used inygerersied from investing activities B91.58 1,615.64
Cash flows [rom financing acfivities
{Repayment) / Proceeds from Current barrawings (Net) - E
{Repayment) / Procecds from Nen-Current borrowings (Met} {2442y 150:11
Drividend paid (including DDT) (107.74) (134.53)
Payment towards lease obhgations (68.25) 5
nterest pad (113.24) (43 44)
Met cash (used i) generated from financing sctivities (313.05) (18.25)
Nel increase in cash and cash equivalents (309.52) ThBi
Cash and cash equivalents at the beginning of the year (469.65) {546.52)
Cash and cash equivalents at the end of the year {1,279.49) {46566}
Cash and cash equivalents as per Balunee Sheet (Mote 9) 26.12 ¥ 36
Livans repavable on demand (1,30561) (496.02)
(1,279.4% {469.66)
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Independent Auditor's Report on annual audited consolidated financial results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended
To The Board of Directors of Modern India Limited

Qualified Opinion

1. We have audited consolidated financial resulls ol Modern India Limited (“the
Company"”) and its subsidiaries (the Company and its subsidiaries together referred
to as “the Group”) for the year ended March 31, 2020, which are included in the
accom panying Statement of consolidated financial results for the quarter and year
ended Mareh 31, 2020, the con=olidated statemen! of Assets and Liabilities on that
date and the consolidated statement of cash flow for the year ended March 31, 2020
and together with the notes thereon {"the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirementis) Regulations, 2015, as amended (the

"Listing Regulations, 2015") and SEBI Circulars.

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the “Basis for
Qualified Opinion’ paragraph below, and based on the consideration of the reports of
the other audilors on separate audited financial statements of such subsidiaries, the

Statement together with the notes thereon:

a. includes the financial resulls of the following subsidiaries;

Sr. No. | Name Of the Entity

Relationship

Direct Subsidiaries

1 Verifacts Services Private Limited Subsidiary
2 Modern International {Asia) Limited Subsidiary
| ndirect Subsidiary
3 Modern International (Vietnam) Company Limited Step-Down
(Subsidiary ol Modern International {Asia) Limited) | Subsidiary (w.e.l.
17.10.2019)

b. is presented in the format prescribed under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, in

this regard; and
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CHARTERED ACCOUNTANTS

¢. the annual audited consoclidated financial results for the year ended March 31,
2020 as set out in the Statement gives a true and fair view in conformity with
the recogniticn and measurement principles laid down in the applicable Indian
Accounting Standards and other accounting principles generally accepted in
India, of the consolidated net loss, consolidated other comprehensive loss and
other financial information of the Group fer the year ended March 31, 2020.

Basis for qualified Opinion

2.

In case of the Holding Company, an amount of Hs. 1348.48 lakhs (net of As. 104.64
lakhs recovered till date) is outstarding as trade receivables as at March 31, 2020
in respect of commadities trading transaction dore on National Spot Exchange
Limited {NSEL). The Holding Company has filed a representative suit in the Hon'ble
Bombay High Court for recovery of the same. Ministry of Corporate Atfairs (MCA)
had ordered merger of 63 Moons Technolegies Limited with NSEL which was held up
by the Hon'ble High Court of Bombay. The same has been set aside by the Hon'ble
Supreme Court of India. Pending outcome of the legal suit and resolution of
uncertainties involved, the management has considered the receivable as good for
recovery. However, in the absence of appropriate audit evidence, we are unable to
determine the extent of recovery possible in this case. [Refer note 2 of the
Statement]

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143{(10) of the Companies Act, 2013, as amended ("the
Act”). Our responsibilities under those SAs are further described in the “Auditor's
Responsibilities for the Audit of the consolidated financial results” section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountanis of India (*ICAl") together with the
ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence cobtained by us is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Malter

4,

We draw attention 1o Note 8 to the Consclidated Financial Results in which the
Group describes the uncertainties arising from the CCOVID 19 pandemic. Qur report
is not madified in respect of this matter.
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Management's Responsibility for the Consolidatied Financial Resulis

5.

This Statement, which is the responsibility of the Company's Management and
approved by the Cempany’'s Board of Direciors, has been compiled from the audited
consolidated financial statements. The Company's Board of Directors are
responsible for the preparation and presentation of the Consolidated Financial
Results that give a true and fair view of the consolidated net loss and consolidated
other comprehensive loss and other flinancial information of the Group in
accordance with the applicable accounting standards prescribed under section 133
of the Act. read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations, 2015.

The respective Boards ol Directors of the companies included in the Group are
responsible for maintenance of adequate accounting recards in accordance with the
provisions of the Act for safequarding of the assets of the Group and for preventing
and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementatiocn and maintenance of
adequate internal financial controls, that were gperating eflectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view
and are free from material misstatemen:, whether due tc fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Company, as aforesaid.

In preparing the Censclidated Financial Results, the respective Board of Directors of
the companies included in the Group are respensible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors eithar intend to liquidate their respective entities or
to cease operations, or have no realistic alternative but 1o do so.

The respective Boards ol Directors of the companies included in the Group are
responsible for overseeing the linancial reporting process of the Group.
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Auditors' Responsibility for the Audil of the Censolidated Financial Results

7.

Cur objectives are to obtain reasonable assurance about whether the Ceonsolidated
Financial Results as a whole, are free trom material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they coculd reasonably be expected 1o
influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

= ldentify and assess the risks cof material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for aur cpinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

s Obtain an understanding ol internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances., Under
Section 143(3)(i} of the Act, we are also responsible for expressing an opinion
on whether the company has adequate internal financial contrels with reference
to financial statements in place and the eperating elfectiveness of such controls.
[ Refer paragraph 8{i) below]

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

» Evaluate the appropriateness and reascnableness of disclosures made by the
Board of Directors in terms ef the requirements specified under Regulation 33 of
the Listing Regulations, 2015.
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* Conclude on the appropriateness of the management’ use of the going concern
basis of accounting ard, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability ef the Group to continue as a geing concern. If
we conclude that a material uncertainty exists, we are required io draw
attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fulure events or conditions may cause the Group lo
cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlyirg transactions and events in a manner
that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial statementis
of the entity within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and pericrmance of the audit of the
financial statements of the Company included in the Statement of which are the
indepandent auditors. For the other entity included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for
the direction. supervision and performance of the audits carried by them. We
are solely responsible for our audit opinion.

Materiality is the magnitude of missiatements in the Consolidated Financial Resulis that,
individually or in aggregate, makes it probable that the econcmic decisions of a
reasonably knowledgeable user of the Consclidated Financial Resulis may be influenced.
We consider quantitative materiality and qualitative facters in {i) planning the scope of
our audit work and in evaluating the results of our work: and {ii) to evaluate the effect of
any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance ol the Company and such
other entities included in the Consoclidated Financial Resulis of which we are the
independent auditors regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findirgs, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and io
communicate with them all relatianships and other matiers that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

8. i)We did not audit the financial statements of the three subsidiaries whose financial

statements refiect total assets as at March 31, 2020, Total Revenue for the quarter
and year ended March 31, 2020, Net Profit/ (loss) after tax for the quarter and year
ended March 31, 2020, Total comprehensive income / (loss) for the guarter and
year ended March 31, 2020 and net cash inflow / (ocutflow) for the year ended on
March 31, 2020, considered as under in the Statement based on audited financial

statements by other auditors:

{Rs. in Lakhs)
Name of the Total Total Net Profit/ Total Net Cash
subsidiary Assels Revenue (loss) comprehensi | Inflow /
as at for the after tax ve incoma / (Qutflow)
guarter & tor the for the
3.?’;:;“ year quarter & “:::}r::: :" year ended
! ended year ended March 31,
March 31, | March 31, | Year ended 2020
2020 2020 March 31,
2020
Verifacts Services 466.89 (40.73) (29.07)
Private Limited 2.031.88 and and and 6.38
2.087.03 49,39 50.36
 Modarn 2,111.93 (4.21) 96.00
International 3.410.66 and and and (14.38)
(Asia) Limited * 11,292 67 46.52 206.54
Modern Mil {1.72) {2.12)
International 9.27 and and and 9.09
Vietnam Company i (2.86) (3.08)
Limited*

* these subsidiaries are located oulside India whose financial statements and other
financial information have been prepared in accordance with accounting principles
generally accepted in that respeclive country and which has been audited by other
auditors under generally accepled auditing standards applicable in that respeclive
country. The Holding Company's management has converted the financial statements of
the said subsidiaries located outside India from accounting principles generally accepted
in that country to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Holding Company's management. Our
oplnion in so far as it relates lo the linancial Information of the said subsidiaries localed
oulside India, is based on the report ol other auditors and the conversion adjusiments
prepared by the management of the Holding Company and audited by us.
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These financial results have been audited by other auditors whose reports have
been furnished io us by the Management and our opinicn on the Statement, in so
far as it relates to the amounts and disclosures Included in respect of these
subsidiaries, is based solely cn the repert of the other auditors and the procedures
performed by us as stated in paragraph 7 above.

Cur opinien on the consclidated financial results is not modified in respect of this
matter with respect to cur reliance on the work done by and the reports of the
other auditors.

The Statement includes the consclidated tinancial results for the quarter ended
March 31, 2020 being the balancing figure between audited figures in respect of the
full financial year and the uraudited year tc daie figures up to the third guarter of
the current financial year which were subject to limited review by us.

Qur opinion on the statement and our report is not modified in respect of the above
matter.

The Statement includes the consclidated financial results for the quarter ended
March 31, 2019 being the balancing figure between audited figures in respect of the
full financial year and the uraudited year t¢ date figures up to the third quarter of
the current financial year which were nat subject to limited review.

Qur opinion on the statement and our report is not modified in respect of the above
matter.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No, 105049W

NﬁRENDHﬁHUMﬁ. gx;mz:ﬂul::wﬂﬂfﬂmuumﬁ
R RAJKUMAR JAIN e zoimoeas 35a0s 0550
Marendra Jain

Partner

Membership No. 048725
UDIN: 20048725AAAACES573

Place: Mumbai
Date: June 29, 2020
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MODERN INDIA LIMITED

CIM:LA7T120MH1333PLC002031

Regd. Office : 1, Mittal Chambers, 228, Nariman Point, Mumbai - 400 021
Web:-www.modernindia.co.in, Email: info@modernindia.co.in, Tel.:022-67444200, Fax:022-67444300
Statement of Audited Consolidated Financial Results for the Year Ended on Jist March, 2020

[T in Lakhs)
Unaudited Audited
Particul Quarter Ended Year Ended
31,03.2020 | 31.12.2019 | 31.03.2019 | 31.03,2020 | 31.02.2019
1 |Revenue from operations
(8) Net Sales | Revenue From Operstions 410624 | 3a4i520| 518563 17 7ErA1| 1914220 ||
(o) Other Operating Revenue 386 4.13 4.89 17.48 12,52
Taotal Revenue Irom cperations 4,110.20 341933 5,180.52 | 17,744.55 19,161.72
Other Income (Including inlerest Income) 310,73 435 08 27725 1.573.83 1,444 20
Total income 4,420.99 3,854.41 546777 | 19,318.42 20,605.92
7 |Expenses
{a) Purchases of Goods Traded 346913 | 2.74614| A446578| 1508716 | 1653866
Changes in inventories of finished goods,
(b Stock-in-Trade and work-in progress {13.67) (78.07) 143.10 (21782} {219.86)
{c) Employes Bensfits Expanse 385 84 438 38 368.44 | 168270 1.493.61
{d} Finance Cost 354,58 364,31 {150.14)| 1,432.30 850.23
(&) Depraciation and emortization expenses 138.76 135.47 104,38 486,51 38312
(1) Fair Valuation Loss (Net) / Impairment of Invesimants 84936 - . 849,36 .
{g) Other Expenses 504,92 336.48 48897 | 221595 226318
Total Expenses 6,128.93 3.942.71 5420.54 | 21,536.18 21,188.94
3 |Profit / (Loss) before Exceptional items and Tax {1,707.94) (88.30) 47.23 | (2.217.74) {sas.uz;u“
4 |Exceptional items B - - =
5 |Profit/ [Loss) before Tax [1,707.84) 1B8.30) 47.23 | (2,217.74) (582.02)
8 |Tax Expense (278.01) 166.01 745)| (129.55) 1261 42)
7 |Met Profit / (Loss) after Tax (1,429.93) {254.31) 54.68 | (2.088.19) {321.10)
B |Dther Comprghensive Income | (Loss]
g} Menme that will not be reclassified o Profit & Loss (4.49) 0.45 (0.18) (3.15) 179
Remeasurement of post-amploymant banefit
obligations
Deferred Tax on above 1.16 (0.11) 0.0% 07e (0.57)
b} class]
Changes in foresgn currency Iranstation resarve 99 82 24 45 (30.359) 159,61 72125
G |Other Comprehensive income | (Loss) 86.49 24.80 {30.48) 157.25 T3.47
10 |Total Comprehensive income / (Loss) for the Year (1,333.44)| (229.51) 24.20 | (1,830.84) (247.63)
11 |Profit | {Loss) for the year attributable to :
(a) Sharehakders of the Company 1,429.93) (254.31) 5468 | (2,088.19) (335.65)
(&) Non Controlling Interest - = - - 14.55
12 |Other Comprehensive Income | (Loss) of the Year; (l
(2] Sharehalders of the Company 96.49 24.80 (30.48) 157.25 7341
(b} Nan Controliing Interest - - . - 0.06
13 |Total Comprehensive Income | (Loss) of the Year;
{a) Sharehalders of the Company (1,333.44) (229.51) 2420 | (1,930.94) (262.24)
(b} Nen Controlling Interast - - - - 14.61
14 |Paid-up Equity Share Capilal - (Face Vakse T 2/- each) 750,86 T50.586 750,86 750,86 750.86
15 |Other Eguity excluding Revaluation Resedvs 655.06 2,695.86
16 |Eaming Per Share (EFS) Face Value ¥ 2/- gach (not
annualized}
Baslc EFS (Fat) (0.68) 0.5 {5.56) {0.89)
Diluted EPS (3.81) (0.68) 0.15 (5.56) (0.89)
Notes:

The above results of the Company for the quarter and year ended March 31, 2020 have been reviewed by the Audit Commitiee
and approved by the Board of Direclors in their respective mastings hald on June 29, 2020,

The Statutory Auditors in their Report on the Financial Statements for the year ended on March 31, 2020 have qualified their |
opinion as regards Receivabie of T 1,348.48 Lakhs in respect of Commodities Trading Transaction done on NSEL

The Managements reply s stated here undar.

An amount of T 1,348.48 Lakhs (Net of T 104.64 Lakhs recoverad till date) is oulstanding as receivable in respect of
Commodities Trading Transactions done on Mational Spol Exchanga Limited {NSEL). The Company has filed a representative
sult in the Hon'kle Bombay High Court for recovery of the same. Ministry of Corporate Affairs (MGA) had ordered merger of 63
Moons Technologies Limited with MSEL which has been set aside by the Hon'ble Supreme Court of India. In the meanwhile
various decress have been passed by the High Court of Bombay against defaulters, including sale of commodities and assels
is also in procese. Various agencies including Ecenomic Offence Wing and Enforcement Directorate are also in process of
liquiciating aszsels of defaulters. However considering uncerdainties involved In making any refiable eslimate of amount
racoverable, provisian if any will be considered at an appropriate time on the basis of resutant oulcama. Until then the dues
are censidersd as good.




Tax expense comprses of currant tax and deferred tax including deferred tax assels reversal of Rs, 183.00 Lakhs pertaining o
earlier years and of Rs, 348,00 Lakhs on account of change in Tax rates. |
The consolidated financial results represent the results of business operations of tha Company, its Wholly owned subsidiary

companies Modem International (Asia) Limited (MIAL), Verifacls Services Private Limited and Wholly Owned Subsidiary of
MIAL - Modern International (Vietnam) Company Limited w.af 17.10.2018.

The Ministry of Corporate Affairs has notified Indian Accounting Standard 116 ("Ind A3 115", Leases, with effect from 15t |
April, 2019, The Standard primarily requires the Group, as a lessee, to recognize, at the commencemeant of the lease a right-to.
use asset and a lease liability (representing present Value of unpaid lease payments) Such right-to-use assets are
subseguently depreciated and the lease liability reduced when paid, with the interest on the lease liability being recognized as
finance costs, subjeet lo certain remeasuremant adjustments. As permitted by the standard, the Group has elected o apply
thiz standard to its leases w.ef 1st Aprl, 2019 and comparatives for the previous period / year have not been restated. The
effact of this adoption is insignificant on the Loss for the period { year, The net assets (PPE) and net liabilities as at March 31,
2020 have Increased by T 916.54 Lakhs and T 958.47 Lakhs respectively.

The outbreak of Covid-19 pandamic is causing significant disturbance and slowdown of economic activities globally, The |
nationwide lockdown ordersd by the Government of India has resulted in significant reduction in economic activities and alss
the business cperations of the Group in terms of trading sales, real estate, solar power genaration and background check
services however the Group is of the view that there is no significant impact en the financial performance of the Group for the
year ended March 31, 2020. Further, as at March 31, 2020, the Group expects lo fully recover thia carrying amount of its assets
and liabilities. Based on the current indicators of future economic conditions, the management expects to recover the carrying
amount of the assels. Howsver, due o the uncartainties associated with the pandemic, the actual impact may not be in line
with current estimates. The management will continue to closely monitor any material changes basad on future econcmic
conditions, Given the uncertainties, the final impact on Group's operating resuls, financial condition and cash flows cannot be
predictad at this time and in future may differ from that estimated as at the date of approval of these financial results. Further,
the impact assessment does not indicate any adverse impact on the ability of the Group to continue a5 @ going concam.

Figures for the quarters ended 31 March 2020 and 31 March 2019 are the balancing figures betwaan audited fiqures for the full 1
financial year and the reviewed year to date figures upto the third quarter of the respective financial years.

Pravious pencdiyear's figures have been regrouped | reclassified / restated wharever nacessary to comespond with the curent |
quarter’period's classificationdisclosure.

(Zin Lakhs)
Segment - wise Revenue, Results. Assets and Liabilities
Unaudited Audited
Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Segment Revenue :
a) Trading 3,581 283247 457839 | 1544675 17,006.75
b} Reneswable Energy 62.21 58.03 50,07 259.68 253.83
c) Background Check Services 452.72 524 40 E56.24 | 2015.48 1.886.39
d) Real Estale 0.30 0.30 030 1.20 1.50
e) Others 3.96 4.13 5.52 17.48 13.15
Total Revenue from Operations 4,110.20 3,419.33 5190.52 | 17,744.59 19161.72
Segment Results:
ay Trading {1110 (0.40) (71.08) 265.97 57.77
b)  Renewable Energy {D.74) (27.05) (28 28) (45 80) (13821}
¢}  Background Check Sarvices 4593 21.69 977 148.73 22582
d) Feal Estate {1.76) (2370}  (228.74) {11.90) (204.17)
Total {8.6T) {29.45) {230.95) 118.00 (58.78)
Less!
{iy Finance Cost (304.58) (354.31) 150.14 | (1,432.30) (850.23)
(i) Cthver unaliacable income net of unallocable expenditure (1,304.68) 305.47 128.04 (903.44) 326.00
Profit l{Loss) before tax {1,707.94) (BB.30) 47.23 | [2,217.74) {583.02)
Segment Assels:
al Trading 5,855.41 5,223.33 462203 | 585541 462203
b} Renawable Energy 1,161.41 1,181.66 1,348.84 1,1861.41 1,346.84
&)  Background Check Services 2.031.88 1,841.53 1526.56 | 203188 1,526.56
d} Rasal Estate 303232 3,483.66 367058 | 303232 387059
8) Unallocated | Corporate 11,013:98 | 11,573.37 | 1228471 | 11.,013.98 12,204.71
Total 23,094.99 | 23.683.55 | 23460.73 | 23,094.99 23,460.73
Segment Liabilities:
a) Trading 2,235.40 1,953,489 1,843.20 | 223540 1,843 20
b) Renswable Energy 29.26 30.55 12.15 29.26 12.15
g} Background Check Senvices a51.61 73218 466.51 451,61 456.51
d} Real Eslale 16,332 96 | 16,305.52 16,264.59 | 1633295 16,254 59
g} Unallocated | Carporate 2,139.85 A27. 2139.85 1,427.56
Total 21,689.07 21,680.07 20,014.01




af Liabilities:

ASSETS
1 Mon-current assets

{a) Property, Plant and Equipment
(b) Capital work-in-progress

ic) Imvestment Proparty

(d) Goodwill

(&) Other Intangible assets

if) Financial Assets
(i} Investments
{if) Othess financial assats
(g) Mon Current Tax Assets (Net)
ih) Defarrad tax assets {net)
(1) Other non-current assels

2 Current assets
(@) Inventories
(b} Financial Assats
{i) Investments
(i) Trade receivables
{iii} Cash and cash equivalents

() Bank balances other than (i) above

(v) Loans

{wi} Cther Financial Assets
{c} Current Tax Assets {Net)
{dy Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
1 Equity
{a) Equity Share capital
{b) Other Equity
Equity attributable to shareholders
{c)} Mon Controlling Interest
Total Equity

2 Non-current liabilities
{a) Financial Liabilities
(i} Borrowings
{iiy Other financial liabilities
b} Provisions
{c) Other Mon current liabilities

3  Current liabilities
{2} Financial Liabilities
{i} Borowings
(i) Trade payables
(iii) Cther financial Habilities
(k) Provisions
(e} Oiher current liabilities

TOTAL EQUITY AND LIABILITIES

Murnbal, 29th June, 2020

it
f i

(T In Lakhs)

Audited

As At As At
31.03.2020 31.03.2018

2627.04 1,948.77

388.89 J65.87
468,36 473,25
2,27T9.86 2,270.86
3066 49.48

B,350.80 6,619.57
33452 44853
324.55 278.86

116231 1,023.26
182 58 169,69

14,198.56 13,657.14

1.783.28 1.565.47

1.05 £23.30
486230 448552
44,28 #4342

917.48 97915
22377 595.51
341.12 104 .48
56.83 215,18
65633 1,281.55

888643  9,803.59

23,094.99 23 460.73

750.86 750.86
655.08 2695.86

1,405.92 A,446.72

1,405.892 344672

0g9.12 115,72
1473960 12,708.83
9345 79.11
1.271.84 2411.74

16,204.02  15.316.40

1,646.18 819.32
200167 1,954
47586 22548
35.67 5682
1,323.68 1,541.08

548506  4,697.61

23.094.99 23.460.73

“ My
o

For and on behalf of the Board
Modern India Limited

\
‘.‘ ?@fhﬁ'ﬁﬁaﬁl

Chalrman & Managing Director
DIN No. 00096977




Modern Dndia Limited
Statement of Consolidated Cash Flows [or the Year ended March 31, 2020

(% in Lakhs)
Particulars Year ended Year ended
March 31, 2020 March 31, 2019
Cash Mows from operating activities
Loss before tax for the year {2,217.74) (383.02)
Adpustments for:
Interest Expense 148.73 21.75
Unwinding of Finance costs relating to valuations of Security Deposit 121139 T5% 4%
Real Pstate income on fair valoation of security deposit (1,143.02) (964.35)
Interest income recognised in profil or loss (29%.84) (271,504
Interest on fnanciel Assets at Amortised Cost (3.91) {9,644
Dividend income (1272} {2Z.306)
Tnvestment (income VLoss recopmised in profit or loss 24.05 (33.37)
Gain on disposal of property, plant and equipment (113 %93
Met (gam)oss ansmg on financial assets mandatonly mecasared al fuir value 840 36 {72.48)
through profit or loss
Provision no longer required (18.97) (3.64)
Bad Debts - 2R.12
Provizion for doubtful debts and advances 47912 26,04
Interest Expenses as per IND AS 1146 .17 -
Ameortsation as per IND AS 116 139.62 =
Depreciation and amoriisation of nen-current assets 346 89 36312
{424.99) [645.01)
Movements i workmg capital
(Increase)/decrease in trade receivables (366.78) {1.273.06)
{Increase)/decrease m inventories {217.82) {315 8a)
(Increase)decrease in Other receivahle {112.1%8) {114.38)
{Ingrease)'decrease in other assels 14007 (43087
Increased| decrease) in trade and other payables 45.73 66,05
Incremsefdecreass) in provisions (297 2104
Inerease in Securily Deposit received . (0.00)
Increase{decrease) i Foreign Currency Fluetuation 159.61 7225
(Decrease Mincrease in fmancial and non financial labihities {11.16) 23017
Cash generated from operations (B95.48) (1,854.14)
Inceme taxes paid 73.95 (213.16)
Net cash (used in)generated from apérating activities {821.53) {2,067.30)
Cash flows from investing sctivities
Proceeds from disposal of property, plant and cquipment G415 11.17
Pavments for property, plant and equigment (115.86) {27623
Pavments for Intangible assets {0 a1y {31069
Iovesiment i subsidiary companies - (138.96)
Interest received 27546 218.85
Cither dividends recemved 12.72 256
Investment in subsidiary companics - 2040.62
Procecds/{ Payments) for purchase of current and non current investments iNef (91.3%) (54,18)
Fixed Deposi with Banks fl.6% (0 81
Oither Loans Givén 2.18 (124.58)
Intor corporate [eposit given 389.57 :
Mat cash (used inMgenerated from nvesting activitles 333.41 1,647.76
Cash Mows from financing activities
{Repayment) / Proceeds from Current bomuwings (Net) 26.05 (64,72}
{Repayment) / Proceeds from Non-Current borrowangs (Net) {(7.41) 150001
Dividend paid (including DINT) (112.8%) [146.07)
Payment towards lease obbgations (168.85) -
Interest paid (148.73) (21,75
Met cash (used inpeencrated fom linancing activities (411.83) (152.42)
Mel increase in cash and cash eguivalents {6949.95) (571.%%6)
Cash und cash equivalenis a1 the beginning of the year {B75.500 (3003.54)
Cash and eash equivalents at the end of the year {1,575.86) (B75.91)
Cash and cash cquivalents as per Halance Sheet {Note 9} 44 28 4342
Loans repayable on demand F A {1.620.13) (91932}
(1.575.86) (875.90)
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L S Particulars Audited Figures Adjusted Figures *

No (as reported before | (audited figures after adjusting
adjusting for for qualifications)
qualifications)

1 Total Income 6,044.27 6,044.27

2 Total Expenditure 8,351.60 8,351.60

3 'Net Profit/(Loss]after tax [21,56.44) (21,56.44)

4 Earnings per share (5.74) (5.74)

5 Total Assets 19,007.12 19,007.12

6 Total Liabilities 19,190.59 19,190.59

¥ Net Worth (183.47) _(183.47)

* Since, the impact of the qualifications on audited financial results is not guantifiable, adjusted figures have
been reported same as before adjusting for impact of qualification. [Refer point 11{e) below]

A al

Regarding receivables in respect of commodity trading done on National Spot Exchange
Limited (NSEL)
An amount of Rs. 1348.48 lakhs (net of Rs. 104.64 lakhs recovered till date) is outstanding as
trade receivables as at March 31, 2020 in respect of commodities trading transaction done on
National Spot Exchange Limited (NSEL). The Company has filed a representative suit in the
Hon'ble Bombay High Court for recovery of the same. Ministry of Corporate Affairs (MCA) had
ordered merger of 63 Moons Technologies Limited with NSEL which was held up by the Hon'ble
High Court of Bombay. The same has been set aside by the Hon'ble Supreme Court of India.
Pending outcome of the legal suit and resolution of uncertainties involved, the management has
considered the receivable as good for recovery. However, in the absence of appropriate audit
evidence, we are unable to determine the extent of recovery possible in this case. (Refer note 2
~ of the Statement).
b) Type of Audit Observation: Qualified Opinion
¢) Frequency of Observation: Qualified opinion appears for 7" time
d) For Audit Qualification(s)where the impact is quantified by the auditor, Management
Views:
Impact is not quantifiable
¢)For Audit Qualification(s)where the impact is not quantified by the auditor

(i) & (ii) Management's estimation on the impact of audit qualification and If
management is unable to estimate the impact, reasons for the same:

With reference to the amount of Rs.1,348.48 lakhs receivables outstanding in respect of
ﬁ,ﬁffﬁ__;f;a commodity trading transactions on NSEL, considering the uncertainties involved in
1‘.

Ay, = considered at an appropriate time other basis of resultant outcome. Until then the dues

Iwnakjng any reliable estimate of amount recoverable provision, if any, will be
~J/are considered good.

EEGISTERED DFFICE = 1. MITTAL CHAMBERS, 24, PLARIAVAE PO T, MUMBAE 300 1 TR : L1F1200MH 1 933PFLC00R03RT
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(iii) Auditors’ Comments on above:

Quantification is not possible, pending outcome of the legal suit and resolution of
uncertainties involved as stated in para II{A)[a) above.

= ke

MATTER OF EMPHASIS
Uncertainties arising from the COVID 19 pandemic

We draw attention to Note 5 to the Standalone Financial Results in which the company

describes the uncertainties arising from the COVID 19 pandemic. Our report is not modified in
respect of this matter.

Our opinion on the Standalone Financial results is not modified in respect of the above matter.

a) Type of Audit Observation: Matter of emphasis

b) Frequency of Observation: Matter of emphasis appears for the 1% time

d) For Emphasis of Matter where the impact is quantified by the auditor, Management
Views:

Necessary disclosure has been given in the financial results.

e) For Emphasis of Matter where the impact is not quantified by the auditor

(i) & (ii) Management's estimation on the impact of audit qualification and If
management is unable to estimate the impact, reasons for the same:
Refer note 5 of the standalone financial results.

(iii) Auditors' Comments on above:
Auditor’s opinion on the above emphasis of matter is not modified.

SIGNATURE
a) CEO/MANAGING DIRECTO

For Modern India Limited

l’ L]

S ijay Kumar Jatia

] __351_;};‘;;“’ Chairman and Managing Director
DIN:00096977

b) Chief Financial Officer For Moedern India Limited

@\&;ﬁ’f/

5r. Vice President and Chief Financial Officer
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c) AUDIT COMMITTEE CHAIRM t,_. hgr Modern India Limited ”
-, .-"_;n
£ 3 1'-"?Il /A hw’m
' _,.f nd Dldwaﬂw/

=~ I"tHairman an of Audit Committee
= DIN:00022120

d) STATUTORY AUDITORS For Khandelwal Jain and Co.

Chartered Accountants

Firm Registration No.:105049W
MARFNDRAKUMAR Dol doned by

HARENDAAKUTAR RAJKLUNAR JAIN

RAKUMAR JAIN b A3A00CE 2601144 15 425720
Narendra Jain
Partner
Membership No. 048725
UDIN: 20048725844 4 CF2009

Date: June 29, 2020
Place: Mumbai
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(as reported before (audited figures after
adjusting for adjusting for qualifications)
qualifications)

FE

Total Income 19,318.42 - 19,318.42

Total Expenditure 21,536.16 21,536.16

Net Profit/(Loss)after tax (2,088.19) [2,088.19)

Earnings per share [5.56) [5.56]

Total Assets £3,094.99 23,094.99

“Total Liabilities 21,689.07 21,689.07

‘-Jﬂ\U"l[-F-UJhJ =

Net Worth 1,405.92 1,405.92

* Since, the impact of the qualifications on audited financial results is not quantifiable, adjusted fgures have
been reported same as before adjusting for impact of qualification. [Refer point 1{e] below]

Audit Qualification

="

a) Details of Audit Qualification

=

Regarding receivables in respect of commodity trading done on National Spot Exchange
Limited (NSEL)

In case of the Holding Company, an amount of Rs. 1348.48 lakhs (net of Rs. 104.64 lakhs recovered
till date) is outstanding as trade receivables as at March 31, 2020 in respect of commodities
trading transaction done on National Spot Exchange Limited (NSEL). The Holding Company has
filed a representative suit in the Hon'ble Bombay High Court for recovery of the same. Ministry of
Corporate Affairs (MCA) had ordered merger of 63 Moons Technologies Limited with NSEL which
was held up by the Hon'ble High Court of Bombay. The same has been set aside by the Hon'ble
Supreme Court of India. Pending outcome of the legal suit and resolution of uncertainties involved,
the management has considered the receivable as good for recovery. However, in the absence of
appropriate audit evidence, we are unable to determine the extent of recovery possible in this
case. [Refer note 2 of the Statement]

b) Type of Audit Observation: Qualified Opinion

c)Frequency of Observation: Qualified opinion appears for 7 time

d) For Audit Qualification(s)where the impact is quantified by the auditor, Management
Views: Impact is not quantifiable

e) For Audit Qualification(s)where the impact is not quantified by the auditor

(i) & (ii) Management's estimation on the impact of audit qualification and If management
is unable to estimate the impact, reasons for the same:
" SWith reference to the amount of Rs.1348.48 lakhs receivables outstanding in respect of

modity trading transactions on NSEL, considering the uncertainties involved in
ing any reliable estimate of amount recoverable provision, if any, will be considered at

ISTERED COFFICE = 1, MITTAL CHAMBERS, 278, FARIBAAR POIRMNT. MUOMBA] 400 021 CIR 0 LT7F1II30MMH T FIIFLCOOFONT
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an appropriate time other basis of resultant outcome. Until then the dues are considered
good.

Quantification is not possible, pending outcome of the legal suit and resolution of
uncertainties involved as stated in para I1[A)(a) above.

MATTER OF EMPHASIS

oo

Uncertainties arising from the COVID 19 pandemic
We draw attention to Note 6 to the Consolidated Financial Results in which the Group

describes the uncertainties arising from the COVID 19 pandemic. Our report is not
modified in respect of this matter.

Our opinion on the consolidated financial results is not modified in respect of the above
matter.

) Type of Audit Observation: Matter of emphasis

d) Frequency of Observation: Matter of emphasis appears for the 15 time

d) For Emphasis of Matter where the impact is quantified by the auditor, Management
Views:

Necessary disclosure has been given in the financial results.

f) For Emphasis of Matter where the impact is not quantified by the auditor

(ii) & (ii) Management's estimation on the impact of audit qualification and If management
is unable to estimate the impact, reasons for the same:
Refer note 6 of the standalone financial results.

(iii) Auditors’ Comments on above:
Auditor’s opinion on the above emphasis of matter is not modified.

E

| Signature For Modern India Limited
a) CEO/MANAGING DIRECTOR G
Vijay Ku —

Chairman and Managing Director
DIN:00096977

For Modern India Limited

Y
Qb{%mre 20ra

5r. Vice President and Chief Financial Officer

b) Chief Financial Officer
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c) AUDIT COMMITTEE CHAIRMAN For Modern India Limited |
’4 h-ﬁ’_’jﬁv/ﬁff{f"—r
Anand.Bidwania

Chairman of Audit Committee
DIN:OODZ22120

d) STATUTORY AUDITORS For Khandelwal Jain and Co.
Chartered Accountants

Firm Registration No.:105049W
MARENDRAKUMAR  Doesllesgeesty

PIAREMDEAKUMAZ EA DU MAR _LIK

RAKLIMAR 1AIN Cala. 7020.06.33 145550 40530
Narendra Jain
Partner
Membership No. 048725
UDIN: 200487258AAACGO011

Date: June 29, 2020
Place: Mumbai
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